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THE WEEK. 


Aside from the strike of garment workers, developments 
of the past week have tended to strengthen confidence. One 
political convention has ended, and, although its action was 
almost a foregone conclusion, the industrial atmosphere is 
slightly clearer. The fiscal year is drawing to a close with 
national finances in sound condition, the small shrinkage in 
federal customs receipts being no cause for uneasiness. The 
most important trade influence just now is the progress of 
the crops, and the past week has brought no setback. 
Seasonable weather has stimulated distribution of merchan- 
dise, retail business improving very noticeably at many 
cities, although it is not customary to find sales increasing 
at this time. A fair jobbing trade in fall lines of wearing 
apparel is noted at Baltimore, where collections also im- 
prove. While no definite change in the volume of business 
is reported at Boston, the tone is stronger and more con- 
fidence is felt. Electrical houses, shipyards and locomotive 
works are fairly busy at Philadelphia, but there is much 
idle textile machinery and new building operations are 
small. Pittsburg reports a little increase in business and 
more confidence regarding the future, but payments are 
slow. Railway earnings thus far for June are surprisingly 
satisfactory, an increase over last year of 4.7 per cent. being 
reported. Foreign commerce at this city for the last week 
shows a decrease of $2,514,753 in value of exports as com- 
pared with last year, and an increase of $1,579,895 in 
imports. Money continues in greater supply than demand, 
call loans averaging 1% per cent. for the week. Securities 
have received a little more attention, prices rising moder- 
ately, but the volume of sales still compares unfavorably 
with the same week last year. In view of this fact, the com- 
parison of bank exchanges at New York is most encouraging, 
the loss amounting to only 6.7 per cent., while at other 
leading cities the average decease was 3.9 per cent. 

Few changes are noted in the situation at iron furnaces 
and steel mills. Nominally, the list of prices remains the 
same, although small concessions are reported on some 
orders that were not urgent, and the average of all products 
of the industry is a trifle lower because of the declines which 
were practically confined to pig iron. The only event of the 
week was a farther curtailment of production and resump- 





tion of conferences regarding wage scales at plants employ- 
ing members of the Amalgamated Association. Early next 
month the various price agreements will be discussed, bat 
there is little prospect of any alteration. A few orders for 
pig iron in the Pittsburg market aroused little enthusiasm, 
and the large number of plans for structural work have not 
resulted in actual contracts for material. There is some 
encouragement in this department, however, for it is practi- 
cally certain that a large tonnage will materialize shortly. 
Taking the industry as a whole, reports are almost unani- 
mous regarding the lack of new orders, but there is a wide 
diversity of opinion as to the future. Many authorities an- 
ticipate a revival in the fall; others believe that there will 
be no material change until spring, while July 1 is made 
the turning point by the most sanguine. Bituminous coal 
and coke feel the stagnation keenly, but hard coal is mov- 
ing freely. 

Western hide markets have ruled very dull. Packers 
hold for full prices, but tanners buy little, as recent declines 
in leather depressed that marke* below a parity with hides. 
A further reaction has occurred in scoured oak backs, due to 
keen competition between leading tanners, sales being 
reported as low as 30 cents for No. 1, although it is claimed 
that the market is still held at 33 cents. The rumor 
unsettled the market, however, and buyers are awaiting 
developments. Footwear salesmen returning from western 
trips report a gooi sample business in spring shoes, but 
wholesalers are conservative regarding supplementary fall 
orders. This is due to the fact that large stocks have been 
carried over from last year. Eastern buyers did not pur- 
chase so far beyond requirements in 1903 and are placing 
more orders now. In the primary market for cotton goods 
further reductions in prices have occurred, chiefly staple lines 
of printed calicoes. Thus far, the response to lower prices 
has been most discouraging. It was expected that buyers 
would place freely the contracts that have been so long held 
back, but there still appears a disposition to wait for still 
better terms. Cheaper raw material has not yet caused 
resumption of work at idle spindles. New lines of light 
weight woolens have been opened without changing condi- 
tions, but the closing of the heavy weight season has proved 
much better than anticipated. The raw wool market is 
very strong, despite small buying by the mills. 

A further decline early in the week carried cotton to much 
the lowest point of the season, and a heavy loss appeared in 
comparison with the same time in 1903, when prices were 
surpassing all records for that crop year. The margin be- 
tween old and new crop months narrowed to within a cent, 
whereas the difference at one time was about three cents. 
The combination of favorable progress on plantations and 
limited consumption by spinners proved more potent than 
support by southern speculators. Some recovery followed 
when the market became oversold, but the tone is not strong 
and there is reason to hope that ordinary conditions may be 
restored in the near future. Grain prices have also sagged 
to a position where consumption is encouraged, and the 
whole situation becomes healthier as it gets nearer normal. 
Injury abroad gives domestic wheat some support, although 
there has appeared little increase in foreign demand thus 
far. Western receipts of wheat for the week were 1,675,442 
bushels, against 2,213,361 a year ago, and exports from all 
ports of the United States, flour included, amounted to 
909,017 bushels, compared with 2,789,460 last year, and 
4,102,651 in 1901, when the outgo wasnormal. Receipts of 
3,259,047 bushels of corn fell short of the 4,098,819 last year, 
and Atlantic coast shipments were only 326,835 bushels, 
against 1,199,548 in 1903. 

Liabilities of commercial failures thus far reported for 
June aggregated $6,479,723, of which $2,901,290 were in 
manufacturing, $3,037,181 in trading and $541,252 in other 
commercial lines. Failures this week numbered 227 in the 
United States against 223 last year, and 32 in Canada com- 
pared with 19 a year ago. : 
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WEEKLY CROP REPORT. 





The weekly crop report to Dun’s REvVIEw from corre- 
spondents of R.G. Dun & Co. in leading ctop centers 
throughout the United States shows that the past week has 
been generally favorable to the growth of crops, though 
warmer weather is needed in the leading corn States to 
develop the plant. Throughout the Middle West corn is 
genérally backward. In some parts of Ohio little is up and 
planting is late. The acreage planted is small and the crop 
of only fair color. Reports from. Michigan show that the 
growth is slow and uneven and poor seed necessitates much 
replanting. In Indiana the crop is late but looking well, 
and in the southern part of the State has received its first 
plowing. The acreage is 10 per cent. larger than last year. 
In Illinois the crop is backward, but the past few days have 
been favorable; acreage normal. In lowa the crop, while 
three weeks late, has made rapid progress recently and the 
acreage is much larger than last year. In Missouri the crop 
is backward, but is generally doing well, though it has made 
little progress. In Kansas the crop is growing well and the 
weather has been good. In Tennessee the crop is two or 
three weeks late, but prospects are good and weather satis- 
factory. 

Conditions as to wheat have improved during the past 
week. In some parts of the Middle West the crop is begin- 
ning to head, though the straw is small and thin. In Illi- 
nois the crop is making good progress. Reports from central 
Missouri are favorable but in the northwestern part of the 
state growth is rank and there are signs of rust. In Nebraska 
weather conditions have been satisfactory. In Kansas some 
damage is reported on | wlands by floods. In Tennessee 
harvest is half over and it is generally reported that the crop 
is headed well. Harvesting in Texas is far advanced, but 
some damage was caused by recent rains. With bright, 
forcing weather in the Northwest, spring wheat prospects 
will be excellent, as the plant has good root. 

There is every indication of a large yield of oats. Reports 
from New York State indicate favorable conditions and fields 
looking well. In Ohio the crop has developed rapidly of 
late, though somewhat backward, but an average yield is 
expected. In Michigan crop conditions and progress are 
good. In Indiana a large acreage is recorded, and condi- 
tions are excellent. Reports from Iowa and Nebraska indi- 
cate some rank growth, and a full crop. In Tennessee the 
crop is growing well, and harvest will begin shortly. 

The cool, wet weather of spring practically assures a 
heavy crop of hay, and of good quality, in New York State 
and throughout the Middle West. In New York State the 
crop is progressing rapidly, and in Tennessee the crop will 
be late, but growth has been good. 

Reports from central New York indicate that the early 
potatoes are growing well, but few of the late varieties have 
as yet been planted. In eastern Pennsylvania the crop is 
very promising. In the hop-growing counties of New York 
State some shortage in acreage may be expected, and a 
slightly reduced yield. Reports from northwestern Missouri 
indicate that the apple crop in that section this year will be 
@ failure. 

Reports generally from the South show that cotton has 
made good progress. In Virginia chopping is practically 
over. In South Carolina weather conditions have been 


satisfactory, and the crop generally is free of gracs. In 


Georgia the plant is small, but the crop is well worked and 
growing well. In Tennessee the weather has been good, 
and, while the crop is still two weeks late, it has improved 
during the past week. In Texas the weather is warm and 
the crop growing rapidly. From the southwestern portion 
of the State there is much complaint of the weevil, 


which has put in an early appearance and is doing great 


damage. | 
Reports from Virginia show that while the season has 
been late for tobacco, conditions.are generally satisfactory 


and planting nearly completed. In Tennessee the weather 
has been favorable for the plant, but in Indiana too much 
rain and low temperatures have caused some damage, and 
not more than three-fourths the usual crop is expected. 





THES CUBAN RECIPROCITY TREATY. 


The effect of the reciprocity treaty between Cuba and the 
United States has recently come up for discussion in. the 
British Parliament for the reason that Trinidad, Barbadoes, 
Jamaica, Antigua and St. Kitts in the West Indies are 
British possessions in which the sugar industry has been 
extensively established. In South America, British Guiana 
is a large producer, and the same is true of Mauritius and 
other English dependencies in Africa. In India, Australia 
and Polynesia, also, a good deal of British capital is employed 
in sugar. The West Indian grower, in particular, has been 
an object of the mother country’s solicitude in recent years. 
That the Cuban reciprosity treaty of the United States was 
bound to powerfully affect the British West Indian industry 
was apparent at a glance. Consequently, it was but natural 
that representations should be made to the Government at 
home that something should be done to put British capital 
in the West Indies on a more secure basis. The Foreign 
Office has taken what steps it could, and this week Earl 
Percy, Under Foreign Secretary, replying to a question in the 
House of Commons, said that representations had been made 
to the United States regarding the disadvantage under 
which West Indian sugars labor in the markets of the United 
States as compared with Cuban sugars, but that no r ply 
had been received indicating a prospect of any arrangement 
more favorable to British trade. 

Most persons in the United States are probably unaware 
what a drastic effect the Cuban reciprocity treaty has had 
on our imports of raw sugar. As a whole, the imports have 
been declining in a striking fashion. For the month of 
April they were only 145,935,756 pounds, compared with 
386,298,196 pounds last year, and for the ten months since 
July 1, 1903, they were 2,921,857,920 pounds, against 3,405, - 
890,260 the year before. But looking at the figures more in 
detail, it will be seen that for the month the imports from 
Cuba were 415,289,575 pounds, against 300,506,567 pounds 
in 1903, and that for the ten months they were 2,145,188,645 
pounds, against 1,791,946,775 pourds. These gains, wh n 
taken in connection with the striking decline in the total 
imports o sugar into the United States, indicate that certain 
exporting localities must have suffered heavily in their 
trade with this country. The figures show where this loss 
has fallen. During April our imports of sugar from the 
British West Indies were only 1,742,532 pounds, compared 
with 16,727,318 pounds in 19U3. For the ten months they 
were only 50,821,173 pounds, against 121,520,352 a year ago. 
It may be said incidentally that there have also been aston- 
ishing decreases in our imports from Brazil and other South 
American countries, and from the East Indies and Africa. 

And yet, if one studies the generally accepted reports on 
the condition of the world’s sugar industry, one will be ata 
loss to understand the figures presented by our own De- 
partment of Commerce and Finance. Though we have de- 
creased our imports from the British West Indies and South 
America in a very striking manner, yet we find that the 
total exports of these localities last year were larger than 
the year before. For instance, Trinidad showed exports of 
49,000 tons against 45,000 tons; Barbadoes, 70,000 tons 
against 33,000 tons; Antigua and St. Kitts, 19,000 tons 
against 18,000 tons; Jamaica alone of the British West 
Indies showing a loss, namely, from 18,772 tons to 13,058 
tons. Turning to British Guiana, we find exports of 125,000 
tons against 121,570 tons. An interesting explanation is 
furnished for theee increases in face of the lessened demand 
from the United States. Owing to the surtax imposed last 
year by Canada on importations from Germany, the receipts. 
of German sugar fell off enormously. The Dominion turned 
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to the West Indies and British Guiana for its supplies, its 
purchases there during the last fiscal year offsetting in very 
considerable measure the shrinkage in exports to the United 
States. ! 





THE VANDERBILT ROADS. 


The preliminary reports of the Vanderbilt railroads for 
the fiscal year and for the half-year ending June 30th are 
the first of the great railroad reports covering this period to 
be issued, and are important, as reflecting the interior 
movement of merchandise of the country during that time. 
There is no other method of accurately measuring the in- 
ternal commerce of the United States. It was early in the 
fiscal year, covered by the reports of these roads, that the 
depression recently experienced in some lines of trade first 
became apparent, and the statement of these roads will 
show how far that depression has affected transportation 
interests. To some extent it will be possible to measure 
this depression, though it has not been until the last few 
months that earnings of railroads clearly reflected any 
marked decrease in tonnage. The tide of trade is to a 
greater or less degree progressive or retrogressive in its 
movements, and a curtailment of operations in any im- 
portant industry may not affect immediate shipments, as 
business contracted for previously may require an outward 
movement of freight for a considerable period of time. This 
is what ordinarily occurs and what, the monthly statements 
of railroad earnings published each week by Dun’s REVIEW 
clearly indicate. The annual and semi-annual statements 
of the three important roads now issued show that the volume 
of merchandise movement during the past year has not been 
materially reduced. 

The report of New York Central for the year shows total 
gross earnings of $77,500,900, a small decrease, c»-mpared 
with the preceding year, but a large gain compared with 
any other year except the year 1902-3. The half-yearly 
report of the Lake Shore road shows a slight gain in gross 
earnings over the corresponding period of 1903, and a large 
increase over preceding years, while Michigan Central re- 
ports a considerable decrease in gross earnings, compared 
with the corresponding half of last year, but a gain over 
every other year. The figures, with mileage, are compared 
below: 





--New York Central— -——Lake Shore-—— ~—Mic Cen = 

(Year) (Half Year) (Half Years 

il marniee 8. Mileage Farning ileage a 
1904. ..... 3,429 "$77,500,900 1,410 $17,096,000 1,657 $10,155,000 
1903... ..- 3,330 *77.605,778 1,410 17,020,882 1,657 11,263,604 
1902...... 3,319 *70,908,868 1,410 14,254,140 1,657 9,089,574 
ee 3, ,3a3,110 1,411 13,690,219 1,657 8,815,957 
eee 2,817 54,562,951 1.413 2,728, 1,657 8,208,605 
hn eaod 2,600 43,231,849 1,445 9,663,993 1,642 » 200,000 

* Includes Boston & Albany. 


New York Central for the past four years has ineluded 
Boston & Albany, hence the large increase in mileage since 
1900, but earnings in the past two years are relatively 
larger than ever before, and this year fall only slightly be- 
low last. Compared with ten years ago, or even twelve or 
fourteen years ago, earnings now reflect an enormously large 
increase in tonnage, for while, in 1895, earnings were slightly 
reduced, compared with some preceding years, owing to the 
depression then existing, they were larger in that year than 
in 1891 or many of the other busy years of that period. The 
statement of gross earnings of the Lake Shore and Michi- 
gan Central roads for the half-year show much the same 
condition as with New York Central, and reflect a very great 
increase in tonnage during the years under review. In no 
instance has the increase in gross earnings been due to a 
larger mileage, for, while the mileage operated by the New 
York Central is larger than ever before, earnings per mile 
are now at high-water mark. The other two Vanderbilt 
roads report no increase in mileage. When it is considered 
that ‘nearly one-fourth the total tonnage of these roads is 
of bituminous coal, and that the curtailment of operations 
in important industries during the past year, and especially 
during the last half of that year, has materially reduced the 





demand for this important product, it is surprising that 
earnings are not smaller than the report shows. Fully one- 
half the tonnage on these roads is of coal, grain, iron and 
iron products, and in all these the movement, measured by 
known conditions, has been considerably below normal. 
The tonnage in other classes of freights must have been 
greater than ever before to make up for the decrease in the 
movement of products here enumerated. 

As to the financial affairs of each of these great corpora- 
tions, the statements made make a very satisfactory show- 
ing, not so good as in preceding years, but all three report a 
substantial profit after the payment of all charges. After 
deducting the required amount to continue the payment of 
5 per cent. yearly on its stock, New York Central reports a 
surplus for the year of $761,200, a decrease compared with 
other recent years. Operating expenses were somewhat 
larger than in the preceding year, and the ratio of operating 
expenses to gross earnings is slightly over 71 per cent., 
which is considerably above the ratio of other years. 
Other income continues to show a considerable gain, show- 
ing that the investments of the company have proven very 
profitable. Fixed charges are slightly reduced, compared 
with both preceding years. Much the same condition is 
shown by the reports of the Lake Shore and the Michigan 
Central roads. Both companies report a good surplus, 
though the amount is slightly less than in recent preceding 
years, due in part to an increase in operating expenses. 





EXPORTS OF FARM IMPLEMENTS. 





In marked contrast with the showing made by manufac- 
turers generally, exports of American agricultural 
implements have increased steadily since the year 1900, 
which marked the zenith of our manufactured exports in 
most lines. It is expected that exports in this line for the 
fiscal year ending June 30 will amount to about $25,000,000, 
a large increase over the figures for the corresponding 
period last year and a gain of more than 50 per cent. over 
the totals for 1900, 1901 and 1902, and of over 100 per cent. 
over that for 1899. Both foreign and domestic observers 
have frequently declared that our exports of agricultural 
implements had reached their maximum, but in spite of all 
predictions to the contrary and regardless of those periods 
of domestic prosperity which have caused exports in other 
lines to decline sharply, our foreign trade in these important 
manufactures has made surprisingly steady gains, and at 
present seems likely to attain still larger proportions as the 
merits of American implements become better understood 
in those markets where they have as yet only secured a 
foothold. 

In a recent report on this subject the Department of 
Commerce and Labor presents some interesting statistics 
showing the growth of the export trade in American farm 
implements for the last forty years. The earliest year in 
which the value of agricultural implements exported was of 
sufficient importance to justify a separate statement was 
1864. In that year the total value of agricultural imple- 
ments exported was $611,152. In 1870 the total was $1,000, - 
000, speaking in round figures ; in 1880, $2,250,000 ; in 1890, 
$3.750,000 ; in 1895, $5,500,000; in 1900, $16,000,000; in 
1902, $16,250,000; in 1903, $21,000,000, and in 1904, as 
above indicated, is likely to reach about $25,000,000. Com- 
paring this year’s exports with those of a decade earlier, 
the figures in 1904 are practically five times as great as in 
1894, the total for 1894 being $5,027,915. 

Comparing the growth in exports of agricultural imple- 
ments with that in other articles during the same period, it 
may be said that cars and carriages have increased from 
$3,333,000 in 1894 to a probable $12,000,000 in 1904; chem- 
icals, from nearly $7,500,000 in 1894 to a probable $14,500, - 
000 in 1904 ; scientific instruments, from $1,500,000 in 1894 
to $8,000,000 in 1904, and manufactures of leather, from 
$14,000,000 in 1894 to approximately $33,000,000 in 1904, 
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while agricultural implements have increased from $5,000, - 
000 in 1894 to a probable $25,000,000 in 1904. | 

The following table shows the exports of agricultural 
implements at quinquennial periods from 1864 to 1894 and 
annually from 1894 to 1904 : 
Year ending June 30. Value. 


eS reedeee $611,652 _. _ 2S Seeyeeerey 240,686 
ESRD SRSER SRF SSS Are 037,530 BU ix<s pacbcagewinen: ,609, 
Dick sdeesvonssseveus 3,089,753 ER eS 12,432,187 
SE cubies-en ketene <o6 933, Diese peestandankhs 16,099,149 
ccc esebisd vdacvucse 3,442,767 SOURS sebu itbvsiescesee 16,313,434 
BL is COA sp ac dendgne se 3,623,769 Sn ¢iabatekwadhedeotn ’ 
Bc bbs cKavdeeereucwens 5,027,915 cs<esckénbousabies 006,622 
BN aken. 00s ceseey tie 5,413,075 Sus iee vebvukeines te 25,000,000 
DL cad ccivene ier ebars 5,176,775 

*May and June estimated. 


Of the $19,000,000 worth of agricultural implements ex- 
ported from the United States during the ten months for 
which detailed figures are available, nearly $10,000,000 
went to Europe, $4,000,000 to South America, $3,000,000 to 
North America, $1,500,000 to Asia and Oceania, and a little 
over $500,000 worth to Africa. 

Considering the exports by specific countries, Argentina 
is, in 1904, the largest customer, the exports thereto in the 
ten months of 1904 being $3,592,010, against $2,500,000 in 
the same months of the preceding year and $1,666,000 in 
the corresponding months of 1902. Next in magnitude is 
Russia, our exports to that country in the ten months end- 
ing with April, 1904, being valued at $3,133,442, a decrease 
of about $300,000 as compared with the corresponding 
period of last year. France stands third, the exports of 
agricultural implements to that country in the ten months 
under consideration being $2,513,061, an increase of nearly 
$500,000 over the same months of 1903. The other coun- 
tries to which the exports of agricultural implements 
reached a total of $1,000,000 or upwards in the ten months’ 
period are, in the order named: United Kingdom, $1,383,- 
978 ; Germany, $1,245,233, and British Australasia, $1,226,- 
271, each of these countries showing a substantial increase 
over the exportations of last year. 

Mowers and reapers contribute about one-half of the total 
exportations of agricultural implements from the United 
States, while plows and cultivators supply about one-sixth 
of the total, the remainder being made up of miscellaneous 
tools and implements grouped under the general term, ‘‘All 
other agricultural implements and parts of.” Exports of 
mowers and reapers have steadily increased, having grown 
from $2,372,938 in 1892 to $8,818,370 in 1902, $10,326,641 in 
1903, and in the fiscal year 1904 will amount to about $13,- 
000,000. Exports of plows and cultivators have also rapidly 


increased, having grown from $397,735 in value in 1892 to 
$2,791,092 in 1902 and $3,169,961 in 1903, and will be fully 
$3,500,000 during the present year. Other agricultural 
implements have increased from $1,024,310 in 1892 to 
$4,677,278 in 1902, $7,510,020 in 1903, and a probable $8,500,- 
000 in 1904. 





JAPAN-AMERICAN FRIENDSHIP. 


A most interesting celebration was recently held at Tokio 
in commemoration of the treaty of commerce negotiated be- 
tween Japan and the United States by Commodore Perry in 
1854. Among those present was Count Okuma, who gave a 
most instructive and interesting address on the foreign re- 
lations of Japan, both before the treaty of 1854 and subse- 
quent thereto, his speech, as reported in the monthly 
Bulletin of the Yokohama Chamber of Commerce, being in 
part as follows: 

‘¢ During 200 years or more of our history previous to the 
advent of the Tokugawa dynasty Japan was a country of 
open doors. Our forefathers always welcomed alien civiliza- 
tions and alien races, the result being the growth of a 
people of mixed race and mixed civilization. W iy then 
the seclusion of more than two centuries under the Tokugawa 
régime? Stern circumstances compelled Japan to this un- 
fortunate course. 

For a long period prior to the closing of her doors Japan 
was in freé and unfettered intercourse with various western 





nations, especially with Spain and Portugal. That inter- 
course led to the introduction of a new religion, which made 
such rapid progress that tradition put the number of con- 
verts at several millions within 4 hundred years. The first 
religious propagandists were men of rare nobility of charac- 
ter. But they were soon followed by men of inferior qual- 
ity. These began to meddle with politics. People began 
to suspect that the real object of missionary work was to 
conquer the country. The home governments at Lisbon 
and Madrid may possibly have been innocent of any evil 
designs, but their missionaries in the Far East behaved in 
such a manner that the rulers of Japan came to the conclu- 
sion that the object and presence of foreign missionaries 
was inimical to the peace and tranquility of the country. 
At the time Japan adopted this policy it so chanced that 
Europe was also grappling with a religious trouble. It was 
the harrassing period of the Thirty Years’ War. 

‘* Regrettable as was the shutting of our doors, our isola- 
tion of 200 years was not altogether without advantages. 
Iyeyasu was a wonderful statesman. Mainly as the result 
of his foresight and prudence the country enjoyed a pro- 
found peace for over two centuries—a peace which favored 
the revival of letters, development of commerce, and, in 
general, a wonderful increase of national prosperity. More- 
over, during the seclusion of 216 years, Japan was not 
altogether out of touch with the West. The light of western 
civilization was all this while penetrating Japan through 
the little port of Nagasaki, where the Dutch, alone of all 
Occidental nations, were permitted to reside and trade. 
The result was the spread of the knowledge of medicine, 
astronomy, botany and other branches of western learning 
among the people long before the advent of Perry. Prepara- 
tions were thus steadily made during the period of seclusion 
for the reception with advantage of the full flood of western 
civilization. 

‘‘In contemplating at this distance of time the remark- 
able success with which Perry’s mission was crowned, it is 
necessary to look at the personality of that eminent Ameri- 
can officer. The success was in a large measure due to his 
sagacity and his high sense of justice and freedom. It was 
fortunate for Japan that a man of his unique qualifications 
was sent by the American Government, for otherwise 
Japan’s awakening might possibly have been more‘or less 
deferred. Referring to the remarkable patience shown by 
another great American, Townsend Harris, in initiating the 
officials of the Shogunate Government into the elementary 
principles of international intercourse, his task demanded 
as much patience as an attempt of coaching a primary 
schoolboy for a university course would demand. The 
treaty arranged under the wise care of this man was ter- 
minable in ten years, a provision absent in later treaties, 
and, in other respects, it was the best treaty Japan ever 
concluded before the final revision.” 

Referring to the Oguri mission to America, Count Okuma 
said that the extraordinary degree of attention shown the 
members of that commission was proved by the fact 
that the Congress at Washington voted $50,000 as ex- 
penses for entertaining the members as national guests. 
‘‘One of the many beneficial results of this mission was the 
discovery which its members made of the importance of 
studying the English language. At that time Dutch was 
the only and prevalent European tongue cultivated in 
Japan. All this was changed immediately upon the return 
home of Oguri and his suite, who set about encouraging the 
study of English. I have no doubt that the adoption of 
English as our standard foreign language had wide-reaching 
effects on the mental bias of the people and the character of 
national development. The opening of the country was 
followed by a very troublous period, full of untoward events, 
but the good seeds brought home by the Oguri mission 
bore their fruits. The second important mission, which re- 
ceived almost as much attention in America and which was 
destined to bear equally good results, was that of the late 
eo With him were men like Okubo, Kido 
an . , 
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WEEKLY TRADE REPORTS. 


Boston.— While there is no decided change in the com- 
mercial and financial situation, there is a better feeling and 
improved sentiment. Greater activity, with firmer quota- 
tions on the general list of shares is noticeable in the stock 
Recent warm weather has had a good effect upon 
many branches of trade, and the opinion is expressed that 
the summer may turn out better than expected in the 
volume of bueiness transacted. This week has seen a great 
improvement in the retail movement of seasonable merchan- 
dise, and the dry goods jobbing trade has responded to this 
influence, the leading houses having had a good business in 
wash fabrics and summer goods generaily. With the semi- 
annual stock taking of next week it is believed that stocks 
in most departments will be shown to be in a healthy state. 
In the primary cotton goods market radical reductions in 
prices have led to greater interest on the part of buyers, and 
the ontlook for an early resumption of active operations is 
good. Makers of men’s wear woolen goods express satisfac- 
tion with the volume of current businesa, and the firmer 
tone to the market is indicated in higher prices for heavy 
weight lines. There is practically no change in the lumber 
situation, with spruce firm and the mills busy in filling 
orders. Stocks of spruce in local yards are small. Maine 
news is favorable, with the drives coming along well. Hard 
pine lumber and hardwoods are quiet and steady. Building 
materials, lime, cement, etc., are firm and in fair movement. 
Chemicals, dyes and tanning materials are inactive, except 
in supplying the call for small lots, but a better demand is 
looked for after July 1. Wines and liquors continue active. 
Leaf tobacco sells in moderate volume. Fresh beef is firm 
and higher. Dairy products are quiet and steady. Refined 
sugar is in good demand, due to the beginning of the preserv- 
ing season. Foreign trade returns show imports valued at 
$40,778,347 since January 1, and exports $40,328,639, against 
$44,450,320 and $30,730,736, respectively, for the period last 
year. 

Philadelphia.—tThere is a considerable percentage of 
idle machinery, notably in worsted spinning and manufac- 
turers of dress goods, and others are running, as a rule, only 
to partial capacity. Unusual quietness prevails in whole- 
sale as well as retail lumber trade, but prices are firm. Col- 
lections are slow. There is little improvement to be noted 
in the building trade. During the past week two operations 
of fair size have been started, but most of the permits are 
for alterations. Portland cement manufacturers report 
sales steady and prices firm. Brick manufacturers report 
only a small demand and prices only fair. Machineshops 
are rather slack, and ship yards and locomotive plants fairly 
busy. Hardware trade is quiet, as also are dealers in 
stoves. Manufacturers of and wholesale dealers in paper 
report trade conditions satisfactory for this season, and 
while some local job printers complain of a lack of orders, 
the demand for paper has increased during the present 
month over the first part of the year, and sales for the cur- 
rent month are equal to June, 1903. Prices are firm and 
collections satisfactory. Wholesale dealers in millinery 
goods say trade is now quiet. Sales for the spring season of 
this year are reported to have fallen off somewhat, due to 
unfavorable weather conditions, but, on the whole, business 
has been satisfactory, and collections fair. Wholesale 
jewelers report the month of June this year to have been 
fully up to June, 1903, though the aggregate for the year 
thus far is much below last year, the first few months hav- 
ing been unsatisfactory. Collections are fair. Business the 
past week in the paint and paperhanging trade has been 
very dull. Collections have only been fair. Manufacturing 
houses anticipate an early revival of trade the coming fall, 
with fair demand during the summer months. Wholesale 
drug and chemical houses say there is not much increase 
noted in the volume of business over last year, but com- 
pared with former. years thé gain is satisfactory. Collec- 
tions are slow. Local retail drug trade is only fair. © 





in seasonable wearing apparel. 


Allentown.— Retailers report trade a trifle better, with 
collections good. Leading manufacturers are working 
nearly full time and conditions remain unchanged. Whole- 
sale grocers find trade rather slow and collections only fair, 
while dry goods houses are filling small orders for present 
needs, owing to end of season, but look forward to a good 
trade in the fall. Collections are a trifle better. Boot and 
shoe manufacturers are only fairly busy, but are looking for 
future fall trade, and report collections good. Slate is mov- 
ing slowly, but numerous inquiries are received, while 
prices remain practically the same. Building operations in 
Allentown continue good, labor being well employed. 
There has been no change in cement, there being practi- 
cally little or no demand. 

Erie.—Leading manufacturers in engines and boilers, as 
well as those in steamfittings and plumbers’ supplies, with 
exceptions, report trade generally quiet, and a few concerns 
are running on short time in consequence. Stove manu- 
facturers say that business has held up unusually well. The 
settling of the lake strike and the resumption of navigation 
has stimulated retail trade, and a better feeling prevails. 

Pittsburg.—The window glass market is still in an 
unsatisfactory condition. The meeting of the manufac- 
turers at Niagara Falls represented about 1,000 pots, about 
a quarter of the total capacity of the country. Not much 
important business was transacted, but a committee was 
appointed to outline a plan to bring together the manufac- 
turers and to perfect an organization that will regulate 
prices and labor conditions and assist the market materially. 
At the meeting it was estimated that the total stock of 
window glass on hand amounted to 947,000 boxes. Fac- 
tories are closing down and production is smaller. Demand 
is light and sales are reported at 90 and1l0and5. The 
plate glass market is in much better shape than the win- 
dow, but the demand is not large. There is a fair move- 
ment and prices are fairly well maintained. The hardware 
market is only fair. Some lines have a steady call and 
others are slow. As a whole, the demand is irregular. 
Prices, however, are well held. The lumber market con- 
tinnes to improve and buyers are broadening in their 
demands, but the market cannot be called particularly 
active. Increased building operations have stimulated the 
call for building lumber, and there is a fair movement. 
White pine is quoted at $85 to $90, yellow pine at $23 to 
$23.50 and hemlock at $16.50 to $18.50. The dry goods 
market shows some forward buying and the demand is 
increasing. The market is in better shape than for some 
weeks, but purchasers are still cautious, and trade is not up 
to expectations. Trade conditions are not much improved, 
although jobbers look for more inquiry. The retail trade 
complain of light demand. Collections are slow. 

Baltimore.—Jobbers of dry goods, shoes and men’s 
wear report a seasonable demand for merchandise, with a 
fair outlook for fall trade. Collections are improving. 
Sales of clothing for forward delivery show some increase, 
and retail trade is greatly stimulated by warmer weather. 
Manufacturers of hosiery, knit goods and underwear are 
well employed, and there is a moderate demand for notions 
and furnishing goods. Wholesale trade in drugs and chem- 
icals shows a steady improvement, and there is a strong 
request for paints and oils. Furniture factories continue to 
receive good orders, but complain of poor collections. Local 
business is light, except for cheap lines, but the outside 
trade is brisk, with an exceptional demand from the South. 
Dealers in hides and leather are fairly busy. Leaf tobacco 
continues high in price, with but little first grade offered on 
the market. The market for fertilizers shows slight im- 
provement in tone, with prices unchanged. Sugar and 
coffee are dull. 

Louisville.—Normal weather is stimulating retail trade 
Boots and shoes and hats 
are selling well.. Manufacturers in‘ nearly all lines report a 
moderate trade. Metals are reasonably active. 
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Atianta.—Scarcity of money throughout the country 
districts has rendered collections quite difficult, and requests 
for extensions until crops can be marketed are becoming 
more general each week. This condition has been antici- 
pated by the jobbers, who for years past have been in the 
habit of carrying their customers during the summer 
months. Investigation reveals sluggishness in trade. Hat 
sales this week have about equaled those for the two pre- 
ceding weeks, but shoe sales have fallen behind. Grocery 
jobbers and fruit and produce dealers speak of business as 
unsatisfactory. Dry goods houses expect trade to pick up 
about the first of July. Their salesmen are at present 
sending in small orders. Demand for hardware is limited. 
Retailers have not had a very good week. 


Jacksonville.—Business is fairly active. Jobbers 
in all lines, and especially in hardware and groceries, say 
sales are fully as good as last year at the same period. The 
lumber market is dull. Prices are low and the demand is 
light. Naval stores are in active demand at good prices, 
the season being late. Labor is scarce and production is 
curtailed. Banking capital is fully employed. 


New Orleans.—Trade has been rather quiet in most 
lines, although jobb: ra of groceries, provisions and dealers 
in fruit and produce have been doing a fairly good volume 
of business. Retail trad‘ has been of only fair proportions. 
Collections are coming in slowly, but are up to expectations 
for the season. 

Cleveland.—Trade continues quiet in retail lines, al- 
though conditions have been favorable. Manufacturers of 
cloaks, clothing and kindred lines are reasonably busy on 
fall orders. Some large constructions started last fall are 
being rapidly completed. New building operations are 
confined principally to the erection of medium price apart- 
ment houses and residences. The market for securities is 
quiet. For week ending June llth there was received by 
water at this port, 9,175 tons of stone, 500 tons of pig iron, 
and 454 cars of lumber; forwarded during same period, 
216,954 tons bituminous coal, 2,267 tons manufactured 
lumber, and 2,408 tons merchandise and other articles. 
Collections are only fair. 


Cincinnati.—Trade is still quiet, and about the only im- 
provement noticed has been in some of the local wholesale 
paper houses. In retail lines trade is dull and unsatisfac- 
tory. In wholesale dry goods the recent reduction in prices 
in brown and bleached muslins instead of increasing the de- 
mand had just the reverse effect. The market is dull and 
weak. Wholesale grocers are fairly active and the demand 
for provisions fair only. The stock market is still quiet, but 
bond brokers and dealers report some new business. 


Toledo.—Warmer weather has stimulated general busi- 
ness, and the recent settlement of labor troubles affecting 
freight transportation on the Great Lakes has been favor- 
ably received by the heavy shippers at this port. While the 
volume of trade has increased as compared with a month 
ago, it is still below the normal. Sellers of dry goods, 
shoes, furnishings, and general hardware report a moderate 
demand. Building materials aie in fair demand, and prices 
are generally maintained. Factories are running full time, 
and makers of automobiles, bicycles and kindred goods re- 
port business satisfactory, with prices on raw materials a 
little lower. Implement dealers have finished delivery and 
are looking for returns on stock marketed. Collections 
remain slow. 

Inditanx polis.— Manufacturing business is not so active 
and there have been moderate reductions in working forces, 
but not to any unusual extent. Jobbers in seasonable goods 
are affected by poor weather conditions, but grocers are 
doing an active business. Building trades are quite active. 
Permits in May aggregated $753,106, as against $249,407 
last year. Collections are reasonably prompt and money 
is in fair demand. 


Chicago.—The course of trade exhibits no important 
change in the leading branches. Manufacturing is less 
impeded, there being fewer labor difficulties to contend with, 
although the open shop policy has provoked opposition 
among furniture workers and a closing down of several 
factories pending a satisfactory solution. Lake commerce 
is again active and larger recepts appear of forest products, 
coaland iron. Outgoing shipments are rather light owing 
to scarcity of grain, and freight rates have fallen to a low 
point, owing to the keen competition for charters. Rail- 
road traffic has held up well, there being an unusually large 
passenger travel. Receipts of farm products have shown 
some falling off, but there is a heavier eastbound movement 
in flour and provisions. Business in the retail district was 
very good, and while the weather has not shown much im- 
provement there has been a larger distribution of seasonable 
apparel and better demand for footwear, hardware, jewelry 
and furniture. Interior advices show an improved demand 
at the country stores and some headway made in reducing 
stocks. Wholesale dealings were of fair proportions for 
current delivery and new bookings made a moderate gain 
in the fall lines. Distributors report the demand equal- 
ing expectations in woolens, boots and shoes and in dry 
goods, while a better disposition is noted in cotton goods. 
Mercantile collections for the country caused little criticism 
and city settlements are fairly prompt. 

Financial conditions have ruled quiet, money being easy 
and the demand for accommodation showing the contraction 
usual at this season, but indications are for sharp improve- 
ment when crop moving needs set in. The iron and steel 
interests received new orders, aggregating a fair tonnage, in 
both rails and furnace products, and the steel mills are 
practically engaged for the balance of the year. Large 
deliveries continue in structural forms, wire products aid 
building materials. Receipts of lumber are now making close 
comparison with a year ago, and yard stocks present better 
selections. Local demands show a steady advance, although 
hardwoods are quiet. The outside buying is less brisk than 
expected, but improvement in this respect is looked for as 
soon as there is much work to be provided for. New build- 
ings, $910,100, compare with $599,620 a year ago, and real 
estate sales, $1,946,092, compare with $1,796,413. Except 
the need of rain in the northern section of the State, the 
Illinois crop bulletin shows wheat doin g well, and in some 
places almost ready for harvesting. Other crops have made 
satisfactory progress 

Evansvilie.—Retail dealers say that trade has im- 
proved within the past week Wholesalers report business 
good and collections fairly satisfactory. Furniture manu- 
facturers are running full time, but orders are not as large 
as they were at the same time last year. Stove manufac- 
turers are working full time. Cotton mills are employed 
one-half time and report business quiet. 

St. Paui.—tTrade is unusually quiet for the season and 
June sales of several prominent lines are below those of last 
year. Collections continue slow, but crops are in good con- 
dition and the outlook for the fall is encouraging. A good 
volume of advance orders have been booked, but current 
business in dry goods and notions is dull. The hat and cap 
trade is satisfactory and there is a fair demand for furnish- 
ings and clothing from some sections, but the aggregate of 
sales is not up to expectations. Footwear manufacturers 
are fairly well employed and sales are about equal to cor- 
responding month of 1903. Drugs and chemicals are in fair 
movement, but the volume of business is slightly below last 
year. Groceries and provisions are fairly active. Shelf and 
heavy hardware trade holds up well and plumbers supplies 
are in fair demand. Harness manufacturers report trade 
satisfactory. | 
- Seattie.—First vessel from Nome has arrived, bringing 
over $1,000,000 in gold, and reports prospects for a heavy 
clean-up favorable. The first vessel is in from Japan since 
hostilities began. Retail trade is quiet, and collections slow. 
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Minneapolis.—There is moderate but seasonable buy- 
ing in all lines of general merchandise, and with weather 
favorable to growing crops, merchants are showing more 
disposition to place large orders than for some time. Col- 
lections are in the main satisfactory and prices firm. Trade 
in white pine has been active and local mills have booked 
orders nearly up to the average of the past four years. 
Shingles, sashes and doors are in fair demand but hard- 
woods are quiet. Shipments of lumber for the week were 
9,104,000 feet, against 9,216,000 feet a year ago. 

Kansas City.— Wholesale trade in dry goods and notions 
for immediate delivery shows some improvement over the 
past few weeks. Shoe houses report a satisfactory business 
and ahead of same period last year in volume. Groceries, 
hardware and drugs are selling well. In hats, caps and 
millinery the trade is seasonably quiet, though future orders 
are coming in fairly satisfactorily. Warm weather has stimu- 
lated retail trade in some lines. Collections are fair. 

St. Louis.—Business in dry goods is fair, but chiefly in 
summer goods. Advance sales are smaller in volume, now 
that the out of-town merchants have laid in nearly all of 
their fall supplies. Footwear trade is active, with jobbers and 
manufacturers still reporting record-breaking sales. Clothing 
is only fairly active, while millinery and headwear are some- 
what quiet. Groceries, drugs, hardware and woodenware 
are active. Collections are good. Retail trade is very active, 
due to the presence of World’s Fair visitors. Building 
operations are increasing, and do not fall much behind a 
year ago. The price of labor has not decreased much, while 
materials are steady. Lumber receipts continue moderate, 
and below those oflast June. Prices on good stock rule firm. 


Oonditions in Oanada. 


Montreal.—Wholesale trade is assuming a quieter 
phase. The demand for metals, hardware, paints, glass, 
etc., is slackening, and in groceries the movement is not an 
active one. In dry goods some moderate sorting business is 
still being done, but in the placing of fall orders by country 
retailers a certain amount of backwardness is shown. There 
is a seasonable local business in leather and a fairly steady 
export movement in sole, for which satisfactory prices are 
being realized in Britain. Export business in cheese con- 
tinues to show much falling off as compared with 1903; last 
week’s shipments were some 58,000 boxes, less than the figures 
for the corresponding week a year ago. On the other hand, 
butter shipments abroad show some moderate gain. Cheese 
values are again easier at 8 to 84 cents for finest grades. 
The sugar market is weaker at $4.30 for standard granu- 
lated. Owing to competition from outside sources, the rice 
milling company has given notice of a reduction in quota- 
tions to take effect July lst. Quotations just issued for new 
pack of British Columbia salmon show an advance of $1 to 
$1.10 a case over last year’s figures. Canners of vegetables, 
fruits, etc, are only accepting orders for new pack at open 
prices. General collections are fair. The rate for call 
money remains at 5 per cent. 

Toronto.—T here is an improvement in general wholesale 
trade, and the outlook for autumn business is better in con- 
sequence of improved condition of crops. Payments are also 
better. 

Hamilton.—Jobbers in most lines say trade has some- 
what improved within the past month, though not fully up 
to expectations. Manufacturers, however, have been busy, 
and shipments outward and inward by water and rail un- 
usually large. Retail business is fairly steady and collec- 
tions show some improvement. Crop prospects are better, 
owing to recent rains, and, excepting wheat, a moderate 
yield is looked for. 

London.—Crop prospects are developing well, except in 
the extreme west, where the floods have had a bad effect, 
and collections continue slow. Sorting orders are small, and 
the volume of business is not likely to be above normal. 





SPECIAL CROP REPORTS. 


WHEAT. 

Erie.—Badly winter-killed, but what is left looks well. 

Williamsport.—The weather conditions for wheat are quite 
favorable, but the crop will not average over 6 per cent. of normal. 

Youngstown.—The wheat crop is beginning to head, but heads 
are very small and crop short. Weather conditions at present are favor- 
ab.e. 

Canton.—While the weather conditions are reasonably favorable 
for wheat, the stand is thin, and the yield is estimated at about 60 per 
cent. of the average crop. 

Dayton.— Weather conditions during week were favorable. 

Detroit.—wW heat has improved, but continues short and thin, and 
indications are for a very poor yield. Wheat is heading, but has a short 
straw. 

Saginaw.—Weather conditions are favorable and the grain is in 
fair shape, considering the severe winter and the late season. The 
prosp2ctive yield is not estimated at over 50 or 60 per cent. of last year. 

Indiana polis.—Recent rains have been beneficial for wheat, and 
the crop is heading out well. 

Fort Wayne.—There has been some improvement during the 
past week, but estimates of the crop of wheat are one-third to one-half. 

Evansville.—The wheat prospect is improving. It is heading out 
well. While the yield will not be as large as in previous years, the 
grains are large and plump. 

Peoria.—Crop will be somewhat light, but it is in good shape. 

Quinacy.— Weather conditions for wheat are quite favorable, and it 
is making good progress. 

Council Blafis.—Weather conditions favorable the past few 
days, but it has been cool so long the crop is retarded. 

Cedar Rapids.—The weather is favorable and conditions are 
reported good. P 

Sioux City.—Conditions favorable and crop making good progress. 

Minmea polis.—Plant has good root and conditions thus far very 
favorable, but bright, forcing weather from now on is absolutely neces- 
sary to overcome backward spring and late seeding. 

Omaha.—Late reports indicate that the condition of wheat, as com- 
pared with a year ago, is placed at 96} per cent. The weather has been 
favorable for growth. 

St. Jose ph.—Growth is rank; is inclined to rust and weather 
conditions unfavorable. 

Sedalia.—Harvesting of wheat has not yet commenced, but all 
conditions are favorable. 

W ichita.—The wheat crop in this immediate vicinity is generally 
in good condition, with the exception of low lands, where some damage 
is reported from excessive rains. Present weather conditions are ex- 
cellent. The crop in northern and eastern Oklahoma is also in good 
condition, with favorable weather. 

Nashville.—The harvesting of wheat has just commenced. The 
conditions are favorable and weather is satisfactory. 

K nox viile.— Wheat has continued to improve, with generally good 
heads, and harvest is about half over. 

Louisville.—Harvesting has begun in the western section of the 
State, and will be general if favorable weather continues. Acreage less, 
but yield is good and quality excellent. In Fayette County a 90 per cent. 
yield is reported. 

Dallas.—Considerable damage was dune by heavy rains last week, 
but conditions now are excellent and harvesting is far advanced. 

Winnipeg.—Weather conditions continue most favorable and 
prospects are encouraging. 

CORN. 


Erie.—Late planting on account of wet spring, but now coming on 
in good shape. 

Williamsport.—tThe crop of corn will be short on account of 
cold weather ; conditions are now favorable. 

Woungstown.—Corn planting is still in progress. Very little corn 
has come up. The acreage is very small, owing to late rains. 

Canton.—tThe corn crop is backward, cold weather preventing its 
progress. 

Dayton.— orn is progressing well. Weather is favorable, moder- 
ate rains facilitating thorough cultivation. 

‘Toledo.—The weather has been cold and backward and a consider- 
able acreage of corn had to be replanted once, some of it twice, and the 
growth presents a spotted appearance and much of it is of only fair color. 
Temperature conditions are improving, but are still too low to insure 
satisfactory growth. 

Detroit.—Corn germination is slow and uneven. Many fields 
have been replanted on account of poor seed. Early planted corn has 
made a fairly good start. 

Saginaw.—Corn, which was put in early where germination was 
good, is up and growing fairly well, considering the backward season, 
but during the past week there was some replanting, and success of late 
seeding depends upon weather and length of growing season. Weather 
conditions for the past few days have been fair, but more moisture is 
eonsidered necessary for rapid and vigorous growth. 

Indiana polis.—Corn is late, but is looking well. There is plenty 
of moisture. 
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Fort Wayne.—Corn is doing fairly well, but warmer weather is 
needed. 


Evansville.—Farmers are now plowing corn for the first time and 
it looks*favorable. The increase in acreage is about 10 per cent. In 
Spencer County acreage is fully 15 per cent. larger. 

Peoria.—The acreage is greater than ever; it is in splendid shape 
and about two weeks late. 


Quincy.—Corn is alittle backward, owing to cool nights. but dur- 
ing the past week weather conditidéns have been quite favorable, and an 
average crop seems assured. 

Ottamwa.—Considerable corn is up in this section and nearly all 
planting is finished. The weather has been favorable the past week. 
The acreage is normal and prospects are excellent. . 


Des Moimes.—The weather, with the exception of a number of 
cool nights, has been particularly favorable for corn during the past 
two weeks, and the crop is making rapid progress. Estimates from 
reports from all sections of the State show the acreage this year will be 
about 1,500,000 in excess of the crop harvested in 1903, indicating that 
the total number of acres planted this year will be nearly 9,050,000. 

Meokuak.—Weather conditions favorable; crop making good 
progress. 

Cedar Rapids.—Weather conditions continue favorable, aside 
from too cool nights. 

Council Bluaffs.—Corn is about two weeks late and is making 
little progress; warm weather is much needed. 

Sieux City.—Good growing weather. The crop is doing well on 
rolling lands, but is still about three weeks late. 

Omaha.—tThe cool nights and excessive moisture have made corn 
a little backward, but with several weeks of hot weather the crop will 
prove satisfactory in every way. 

St. Joseph.—Crop is uneven and backward; warm, dry weather 
needed. ° 

Sedalia.—Weather conditions for the past week have been more 
favorable for corn and the crop is doing well. 

Wichita.—The corn crop is growing well. Weather conditions are 
_ excellent and there is plenty of moisture. 

Little Reock.—There is an average acreage, good stand, and good 
condition. There is some loss from overflow, but probabilities are that 
some overflowed cotton fields will be planted in corn, to the material 
increase of the corn acreage. 

Fort Smith.—Weather has been favorable and crop is making 
progress. 

Selma.—tEarly corn now is in roasting ear stage and needing rain 
to fill out the ears. Late corn is in fair to good stands, of good color and 
growing very well. 

Nashville.—The corn crop is two or three weeks late. Prospects 
are good and weather is favorable. 

K neoxville.—Corn is in fine condition and prospects are favorable. 


Louisville.—in faily good condition. Nights have been too cool 
for rapid growth. It is being thoroughly cultivated and shows good 
color. Stalks are small. In Fayette County is 30 days late, and there 
are complaints of cut worm. 

OATS. 

Syracuse.—Weather conditions are favorable for oats and, the 
fields are looking well. 

Rochester.—Oats are looking well. Rains have been frequent 
and the season has been very favorable. 

Canton.—The oat crop is backward, but the prospects are favor- 
able for an average yield. 

Teoledo.—The acreage of oats has increased considerably over that 
of a year ago. The grain came up to a good stand, and cool, wet weather 
has tended to rapid development. Prospects for a full yield are very 


Detroit.—Oats have made fair progress and are generally in good 
condition. 

Saginaw.—Oats are growing fairly well, but more rain will soon 
be needed to develop a good crop. Grain looks healthy, except in a few 
scattered places, and with good weather conditions a somewhat larger 
yield than last year is expected. The estimated acreage is about 10 
per cent. over that of 1903. 

Indiama polis.—The acreage of oats is large, and the condition 
of the crop is satisfactory. Weather conditions are favorable. 

Fort Waynre—tThereisa good stand of oats and the crop promises 
well. 

Peoria.—Crop will be good; it is somewhat short in straw, but 
heading out well. 

Sioux City.—Doing well and prospects good. 


Meokuk.—Making good progress; growth rank in many fields; 
weather favorable. 


Omaha.— Weather conditions are favorable and prospects for a full 
crop are encouraging. 

Nash ville.—Harvesting of oats will be started within a week or 
ten days. Prospects are very favorable. 

Knoxville.—Oats are heading well and crop promises a good yield. 


Leouisville.—Shows some seamen ataas but are heading out low. 


— oe 


. « ; he 


HAY. ; 

Syracuse.—Hay is making rapid progress, and the present pros- 
pects indicate a large yield of good quality. 

ERochester.—Weather conditions have been favorable for hay, 
owing to frequent rains, and the outlook is good for a large yield. 

Canton.—The continued wet weather gives assurance of a good 
crop of hay. 

Evansville.—Hay cutting will commence within ten days. The 
yield in Spencer County will be short on account of cool weather and 
late spring. 

Peoria.—There is a good crop, but the acreage is less than for the 
past two years. 

Nashville.—The hay crop is two or three weeks late on account 
of a cold and backward spring. A fair crop is expected. 

Louisviile.—Meadows are generally in fair condition. Timothy 
does not look well, but clover appears healthy. Pastures afford good 
grazing, but are in need of rain. 

Selma.—First crop of hay is very short and not of good quality. 
Rains were not sufficient to cause better than fair second crop. 


POTATOES. 
Rochester.—Potatoes planted early are looking well. 
potatoes have been put in. 
Allentown.—In Lynn Township about 3,000 acres of potatoes have 
been planted, and at least 80 per cent. have sprouted and are in a very 
promising condition. The weather conditions are quite favorable. 


HOPS. 

Alban y.—In Otsego county the acreage is about the same as last 
year. The conditions indicate about 75 per cent. of an average 
crop. In Schoharie county conditions are slightly less favorable. 
In Franklin county the acreage will be the same as last year and con- 
ditions are excellent. 

APPLES. 


St. Joseph.—This crop is a failure here. 

Fort Smith.— Some complaint is heard about the crop falling off, 
but generally trees are said to be sufficiently full to insure a good grade 
of fruit, and an average yield is anticipated. 

Louwisville.—Complaint is current that they are dropping badly, 
They did not have a good start, and yield will be light. 


COTTON. 

Norfolk.—Cv-ol weather last week retarded growth of cotton, but 
conditions are now more favorable and the crop is doing well. 

Richmond.—Weather conditions good and crop making good 
progress. Chopping practically over. 

Selma.—Cotton has made good growth during the past week, 
though in some sections rain is needed. Unknown insects are destroy- 
ing some fields, which are being abandoned, and are being planted in 
late corn and hay crops. 

W instom.—Over an average crop has been planted. Weather con- 
ditions are favorable and the growing plant is doing well. 

Miobile.—The cotton crop in this section is progressing fairly well. 
Weather conditions are fairly satisfactory, but more rain would improve 
matters considerably. 

Charleston.—Weather conditions continue satisfactory. Crops 
are free of grass and the outlook for a good yield is encouraging. 

Columbia.—The cotton crop is making good progress and weather 
conditions are fairly satisfactory. The crops seem to be in good 
condition. 

Atlauta.—Favorable weather continues, making prospects brighter 
than for some time past. The plant is small but healthy. Fields are 
well cultivated. Labor is still scarce. 

Augusta.—With few exceptions cotton has now attained full 
stands, and while the plant is small for the season, the crop has been 
well worked. It is clean and growing nicely. 

Miacon.—Cotton conditions are good, but there is a need of rain 
just at this time. The crop is clean, and up to the present time has 
cost less than for years. 

Little Reock.—Ten per cent. of river land cotton was destroyed 
by overflow. Remaining fields, upland and lowland, are in good con- 
dition and weather is favorable. Ten per cent. increase of acreage in 
uplands will compensate some for loss in the lowlands. 

Fort Smith.—Farmers have been busy working out the crop 
since recent heavy rains, and it is now in good growing condition. 

Austim.—Hot weather causes rapid growth and prospects are more 
favorable than two weeks ago. The plant is putting on rapidly, and 
reports of boll weevil are fewer than anticipated. 

Dallas.—Bottom and prairie land cotton was damaged by standing 
water from the heavy rains of last week. The weather is now very warm 
and the plants are growing rapidly. 

Houston.—The weather is dry and the plant growing well. The 
crop has made rapid progress within the past twenty to twenty-five days 
on account of favorable weather conditions. Prospects are good. 

WY aco.—The weather has been dry and hot during the past week 
and very favorable to cotton. Much complaint is made of the weevil, 
which has put in its appearance very early aud is doing great damage. 

Nashville.—The weather for cotton is favorable. Crop is about 
two weeks late. 

Miemphis.—The crop has improved considerably during the past 
week, owing to the favorable weather. 


Few late 
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MARKET FOR COTTON. 


Weakness was the feature in the cotton markets when 
the week opened, and both spot and option trading occurred 
at much the lowest figures of the year, while the compari- 
son with the corresponding time in 1903 shows a large de- 
cline. It is worthy of note that the old and the new crop 
options are now only about 1 cent apart, whereas early in 
the season this difference was often as much as 3 cents. 
It is believed in the trade that a very unwieldily short inter- 
est has come into existence, and any decided setback in 
the crop conditions would start a scramble to cover con- 
tracts that could not fail to produce a violent recovery. 
Thus far, however, the new season has progressed aus- 
piciously, the last weekly weather report indicating that 
conditions are fully maintained. The market is inclined to 
respond much too readily to statements of the appearance 
of boll weevil, but it should be remembered that there is 
always more or less injury from this pest. While it is 
stated by many authorities that the decline in price of 
spot cotton has now gone far enough to warrant a material 
increase in consumption, the stubborn fact remains that 
mills have not yet started idle machinery, and the sales of 
cash cotton to domestic spinners is insignificant, while 
exports are on about the same unsatisfactory scale that 
prevailed a year ago. 


SPOT COTTON PRICES. 





MIDDLING UPLANDS. Sat. Mon. Tues. Wea. Thurs Fri. 
New York, cents..... 11.70 11.25 11.10 11.25 10.95 11.05 
New Orleans, cents.. 11.12 11.00 10.75 10.87 10.87 10.87 
Liverpool, pence..... 6.34 6.40 6.16 6.22 6.20 6.14 


Option prices each day during the past week for cotton 
are given herewith : . 
Cottem—New York Priczs. 


Sat. Mon, Tues. Wed. Thurs. Pri. 

NG High. 11.18 11.03 1055 1062 1051 10.60 
Low .10.95 10.55 10.35 10.44 10.29 10.40 

Alaina ic cnnine High. 10.70 10.74 1038 10.62 1047 10.44 
Low .10.58 10.33 10.10 10.30 10.18 10.26 

September ...... High. 9.92 9.909 9.70 991 9.74 9.79 
Low. 9.89 9.68 945 962 958 9.61 
October.......-- High, 965 9.64 955 9.71 9.57 9.62 
Low. 9.60 944 930 945 942 9.46 
December.......High. 9.61 9.61 955 9.72 956 9.62 
Low. 955 9.42 937 944 «+942 9.47 
January......... High. 964 961 9.55 974 951 9.63 
w. 959 944 £4937 ° 947 £4945 9.48 


Latest statistics of American cotton supply and movement 
compare with earlier dates as follows: 


Abroad and Four weeks’ 

In U. 8. Afloat. Total. Decrease 

1904, June 17...... 375,108 869,000 1,244,108 336,495 
1903, ~. : Bvkees 314,290 956,000 1,270,290 379,262 
1902, ae eae 510,164 1,243,000 1,753, 164 8,006 
1901, tee, | See 743,176 1,119,000 1,862,176 423,756 
1900, . Bie ' ee 1,051,000 1,391,551 435,701 
1899. GB eees 926,088 1,987,000 2,913,088 479.782 
1898, 7 Mee wt 514,850 1,756,000 2,270,850 455,719 
1897, M Mises 279,602 1,380,000 1,659,602 450.130 
1896, ee rae 374,703 1,356,000 1,730,703 399, 964 
1895, mc ehecs 492,754 2,438,000 2,930,754 371,599 


From the opening of the crop year on September 1 to 
June 17, according to statistics compiled by the Financial 
Chronicle, 9,746,155 bales of cotton came into sight, as com- 
pared with 10,368,096 bales last year and 9,993,228 bales two 
years ago. This week port receipts were 14,376 bales, 
against 15,436 bales a year ago and 22,960 bales in 1902. 
Takings by northern spinners for the crop year up to June 17 
were 2,057,336 bales, compared with 2,061,285 bales last 
year and 2,023,417 bales two years ago. Last week’s ex- 
ports to Great Britain and the continent were 37,222 bales, 
against 33,633 bales in the same week of 1903, while for the 
crop year 5,798,191 bales compare with 6,550,783 bales in 
the previous season. 


THE NEW ORLEANS MAREET. 

NEw ORLEANS.—The cotton market has fluctuated con- 
siderably during the week. Trading has been of good pro- 
portions, but closing quotations for contracts are lower than 
a week ago. 
prices have declined in sympathy with the decline in fu- 
tures. Middling cotton is quoted 10{c., against 11{c. a week 
ago. Local stocks of cotton amount to 105,805 bales. Stocks 


Sales of spot cotton show some increase, but 


at ports are 217,949 bales, against 239,972 last year. Re- 
ceipts of cotton for the season amount to 7,051,083 bales, 
against 7,547,857 last year. 


THE ST. LOUIS MARKET. 

St. Lours.—Spot declined lc. since last report, and mid- 
dling was quoted at lle. Buying orders were few, with 
sales of an insignificant character. Stock in warehouses 
is 12,677 bales, against 5,583 bales for the corresponding 
period last year. 





MARKETS FOR LEAF TOBACCO. 


PHILADELPHIA.—Domestic leaf tobacco shows a slight 
improvement, but sales are in small quantities to meet im- 
mediate requirements. The trade in Sumatra and Havana 
is only fair. The large cigar manufacturers continue a 
moderate out-of-town trade. Local business continues a 
little quiet. Collections are generally slow and show no 
improvement. 

LYNCHBURG.—Receipts last week were comparatively 
light, with low grades predominating, though prices were 
well sustained and the average per hundred totalled $5.58. 
Most of the old crop has been marketed, and receipts 
promise to be light hereafter. Weather is favorable. 

In the Danville market receipts were small during the past . 
week, with trade very dull. Prices have been stationary 
for some weeks past. Most of the offerings lately have 
been represented by common grades, and a good portion 
were in a damaged state. Farmers are now busy with 
other crops, and tobacco receipts will continue light. 

CINCINNATI.—The tobacco offered here during the past 
week was principally Zimmer’s and seed leaf and the quality 
the best offered on these breaks for several months. Com- 
petition among buyers was strong and the prices on all the 
better packings satisfactory. There were but two sales 
during the week. 

LOUISVILLE.—Official reports of movements were as fol- 





lows: 

1904. 1908, Ss 1904. 1908, 
Week ending June 18............ 1,906 2, 1,791 1,807 
Gil We WEG cicévdcmandicasess 64,584 65,244 51,777 50,190 


Lower. grades of burley tobacco are again generally 
stronger in the Louisville market, where stocks are reduced 
by the heavy takings early in the season. 





SPECIAL TOBACCO CROP REPORT. 





Richmond.—The season is late, but present conditions are good. 
Planting nearly completed. 

Dayton.—Only a small portion of the plant has yet been planted. 

Evansville.—On account of the rains and cool spring, many 
tobacco plants were damaged. Only about three-fourths of the usual 
crop was planted, but it is growing favorably. 

Nashville.—General conditions are good and weather is favorable. 

Louisville.—Growing well, but there is much more to be set. 
Acreage has decreased considerably. In Fayette County the crop will be 
late, but is fine and large. 

W inston.—Crop is running about 15 per cent. short in this section, 
owing to late season. The growing crop is in good shape. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 227, 
against 257 last week, 227 the preceding week and 223 the corresponding 
week last year. Failures in Canada this week’are 32, against 16 the pre- 
ceding week and i9 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more: 

June 23, 1904. June 16, 1904. xy te 1904. June 25, 1903. 


Over Over ver 
$5,000 Total $5,000 Total $5,000 Total $5,000 Total 
36 89 34 39 Cid 24 





menends 83 00 67 
South....... 19 67 15 68 3 4 ' 78 
Weat .ccces- 25 48 37 77 27 64 23 61 
Pacific ...... 7 23 5 29 4 21 5 17 
United States 87 227 91 257 88 227 67 223 
Canada . ll 3 6 16 5 6 oD 6 19 
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GRAIN AND PROVISIONS. 


Wheat tended decidedly lower when the week opened, 
but the decline was temporarily checked when the official 
statement appeared as it showed an unexpectedly heavy 
loss in visible supply. These figures of domestic stocks are 
not very significant at this time, however, because a new 
crop is about to come forward. Encouraging reports regard- 
ing the growing crop had a tendency to depress the market 
at all times, but more or less recovery followed from occa- 
sional profit taking, and there was also support in cables of 
damage in southern Europe, which increased estimates of 
the shortage for all Europe to about 200,000,000 bushels. 
Exports have already begun to improve on the strength of 
foreign news, and if requirements abroad are such as to 
provide a market at high prices, the outlook is especially 
bright for home producers. Corn has developed little in- 
dividuality, fluctuating mainly in sympathy with wheat. 
Hog packing at Chicago since March 1 has fallen somewhat 
short of last year, but supplies are ample *o meet the 
demand for consumption. Speculatively, the markets have 
received support from packers, yet price changes are com- 
paratively narrow. Flour mills complain that the demand 
is of the hand-to-mouth order, and quotations are main- 
tained with difficulty. 


W heat—New York PRIcEs 





Sat, Mon, Tues Wed, Thars Fri. 
July... High. 90} 89 13-16 89} 89 13-16 90 89 15-16 
Low. 88} 89 88; 894 894 893 
Sept... High. 843-16 84) 84} 843 845 844 
Low. 84 83} 83} 84 84 eat 
Dec....High. 84} 843 84} 843 842 84 
Low. 84 833 84 84) 844 843 
CHICAGO PRICES. 
Sat. Mon Tues, Wed Thurs, Fri 
July...High. 853 85 15-16 85} 86 7-16 87 86; 
Low. 843 85 84% 854 85 15-16 86 1-16 
Sept...High. 81j 813 81; 81} 813 82 
Low. 8015-16 814 8015-16 814 81} 814 
Corn—New York Paicss 
Sat. Mon. Tues. Wed Thurs Fri 
July...High. ... 534 533 ee: 544 D4 
Rs ese 534 53 Apna 538 532 
Sept ..High. ... pth 54 544 54 j 
Se pied 534 53} 53} 
Dec ... High. 51 ee age 
Low. be 51 
CHIOAGO PRICES. 
Sat, Mon, Tues, Wed, Thors Fri 
Jaly... High. 481-16 48? 483 483 48} 
Low. 47% 47% 473-16 483-16 48} 48 
Sept...High. 49 48} 49 48} 49 48 11-16 
Low. 48} 483 48 484 483 48} 
Dec... High. 443 443 443 445 442 443 
Low. 43} 432 43? 44; 44) 44 1-16 
Cu1caGo PRIOES. 
Oats. Sat. Mon, Tues, Wed Thurs Fri 
July...High. 38) 38 11-16 394 394 39 383 
Low. 38 37 15-16 384 38} 38§ 38% 
Sept...High. 31j 31 15-16 324 323 324 32 1-16 
Low. 3111-16 314 3111-16 3115-16 31 15-16 2 
Dec ...High. 324 324 32% 3211-16 324 324 
Low. 324 31 15-16 324 32% 32% 324 
Lard. Sat. Mon. Tues, Wed. Thurs Fri 
OU sa cteddiat High. $6.82} $7.00 $7.0.4 87.05 $7.05 $7.07 
Low. 6.774 6.924 7.024 6.95 6.97 7.05 
ee High. 6.974 7.15 7.25 7.25 7.22 7.27 
Low. 6.95 7.00 7.174 7.12 7.15 7.22 
Ribs. Sat. Mon. Tues, Wed. Thurs Pri. 
ME duettencee High. $7.25 $7.45 $7.55 $7.47) $7.52 $7.62 
Low. 7.20 7.374 7.50 7.40 7.40 7.52 
ME cicnncdiva High. 7.45 7.65 7.75 7.724 7.72 7.82 
; Low. 7.40 7.55 7.674 7.60 7.60 7.72 
Perk. Sat. Mon, Tues. Wed. Thurs Fri 
OU Waicikicet High. $12.574 $12.95 $13.074 $1300 $1297 $13.10 
Low. 12.50 12.75 12.974 12.774 12 87 12.97 
POU: vccsiicnntia High. 12.85 13.20 13.35 13.274 13.27 13.40 


Low. 12.72} 13.00 13.20 13.05 13.12 13.27 


GRAIN MOVEMENT. 

Arrivals of wheat are insignificant, as is customary at the 
close of a crop year. In a few weeks the new harvest of 
winter wheat will be coming to market freely, and the ton- 
nage at primary points will expand. The fiscal year ‘is 
drawing to a close with a much smaller total movement to 
market than last year, but the decrease in exports for the 
full year is still more striking. Foreign purchases of wheat 
were somewhat larger, but the total, including flour, is still 


most unsatisfactory. Corn has come to market most freely, 
but still falls far short of the corresponding period a year 
ago, and the Atlantic coast outgo is insignificant when com- 
parison is made with the same week in 1903. 

In the following table is given the movement each day, 
with the week’s total, and similar figures for 1903. The total 
for the last three weeks is also given, with comparative 
figures for last year. The receipts of wheat at western cities 
since July 1, both years, are appended, with latest figures of 
exports : 


-——-—-WHEAT.-—— FLOUR. - 
Western Atlantic Atlantic Western Atlantic 








ipts. Exports. Exports. Receipts. Exports. 
FPriday....... See , 455,370 6,995 
Saturday. .... 897 67,040 19,132 511,227 37,075 
Monday...... 402,474 108,618 4,161 543,280 40,039 
Tuesday ..... ,563 11,518 20,483 ' 64,0 
Wednesday 259, 50,260 23,957 772,960 20,245 
Thursday 213,906 7,993 7,332 331,350 88,383 
TEE kntnae 1,675,442 245,429 82,929 3,259,047 326,835 


“ lastvear 2,213,361 776,343 296,632 4,098,819 1,199,548 
Three weeks.. 5,357,421 455,961 282,793 12,385,205 630,430 
* last yr 6,097,220 3,411,131 699,525 10,308,793 2,838,394 


The total western receipts of wheat for the crop year thus 
far amount to 205,996,643 bushels, against 247,605,702 
bushels during the previous year. Atlantic exports of 
wheat, including flour, this week were 618,609 bushels, 
against 736,043 last week and 2,111,187 a year ago. Pacific 
exports were 179,550 bushels, against 543,406 last week and 
511,847 last year. Other exports were 110,858, against 
91,800 last week and 166,426 a year ago. Total exports 
since July 1 of wheat, flour included, were 120,009,357 
bushels, compared with 202,357,052 bushels last year. 


THE WHEAT MAREET. 


Exports from all surplus nations last week aggregated 
8,668,000 bushels wheat, against 10,186,000 bushels in the 
week preceding, an:! 9,635,000 bushelsa yearago. Although 
the decrease compared with the same week of 1903 was 
only about a million bushels, there were numerous wide 
changes partly neutralizing each other. This nation re- 
ported the heaviest decrease and there was also a large loss 
in shipments from Argentina, while India and Danubian 
ports gained materially. There was little alteration in the 
outgo from Russia or Australia. Official statistics of 
domestic visible supply show a contraction for last week of 
2,132,000 bushels, making the total 16,343,000 bushels, 
against 18,360,000 bushels a year ago, when there was a 
decrease of 1,644,000 bushels for the corresponding week. 
The visible figures are now down to about the low point, as 
new wheat is beginning to come forward. 


THE CORN TRADE. 

A small increase of 465,000 bushels last week made the 
domestic visible supply 5,123,000 bushels, against 5,410,050 
bushels at the corresponding date last year, when there was 
a gain of 530,000 bushels in the same week. Exports from 
all surplus countries amounted to 3,226,000 bushels, against 
3,238,000 bushels in the preceding week, and 4,872,000 
bushels a year ago. The loss was provided by this nation, 
Roumania and Russia, Argentina alone showing an increase. 
The consensus of opinion regarding the new corn crop 
appears to indicate that there is no ground for anxiety 
because of its lateness; on the contrary, the plant is deep 
and promises to defy bad weather conditions late in the 
season in case they should prevail. 


MEATS AND DAIRY PRODUCTS. 

At the West the only influence felt in live stock and pro- 
vision markets has been furnished by the manipulation of 
packers. As these powerful factors have operated on both 
sides of the market, and with startling irregularity, it is not 
surprising that there has been an absence of any definite 
tendency. It was frequently stated that the early advance 
was merely for the purpose of unloading, and the subsequent 
variations gave support to.that position: Cash products are 


in no better demand, and lack of moisture is causing com- . 


plaint in pasture sections. Beef is still high, but less so than 
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last week. Dairy products are quiet and fairly steady, while 
eggs remain unchanged as to price, although arrivals are 
ample of all grades and somewhat excessive of lower qualities. 
THE CHICAGO MARKET. 
CHICAGO.—-The movement of grain exhibits contraction in 
receipts, and also in the eastbound shipments, accentuating 
very forcibly the absence of demand. Notwithstanding this, 
prices for the futures have held up with some show of 
strength, particularly in corn, which is influenced by an im- 
portant long interest in the July option. The cash markets 
have ruled unusually dull. Number 2 red winter wheat 
declined to $1.01, the best price obtainable for small fresh 
lots. Foreign buyers are out of the market and northern 
millers are disposed to suspend operations, pending a further 
reduction of flour stocks carried. Mills in the South are 
getting new wheat at much less cost than prevails here. 
Crop reports continue to be of the most favorable character. 
Wheat harvesting is becoming more general and next week 
much cutting will be under way throughout the lower end of 
Illinois. There is an abundance of vessel room, but few 
charters were negotiated, notwithstanding the freely offered 
corn rate of one cent per bushel. Eastbound shipments, 
compared with a year ago, are as follows: Grain, 1,531,000 
bushels, against 1,098,000, and flour, 140,751 barrels, against 
53,195. Stocks of grain in all positions decreased in wheat 
148,000 bushels and in oats 83,000 bushels, but increased in 
corn 100,000 bushels. Stocks reported on hand are: Wheat, 
2,915,000 bushels; corn, 6,440,000 bushels; oats, 1,325,000 
bushels ; rye, 453,000 bushels, and barley, 130,000 bushels. 
The rise in value of packing house products which set in 
five weeks ago has shown no abatement. Large shipments 
of provisions have been made and the genera] demand 
showed no exhaustion, domestic buying being even better 
than recently experienced. Compared with closing a week 
ago, pork gained 674 cents per barrel, ribs 40 cents and lard 
324 cents. Packers claim a considerable reduction in stocks 
and point out that, owing to shrinkage in live stock receipts, 
production has been lessened. Hogs arriving averaged 221 
pounds, compared with 220 pounds the previous week and 
231 pounds a year ago. Eastbound shipments were 28,385 
tons, against 22,390 tons the previous week and 30,501 tons 
a year ago. The buying was strong in all the live stock 
branches and values gained, in heavy hogs 30 cents a hun- 
dred weight, in sheep 25 cents, and in choice cattle 15 cents. 
Total receipts, 271,727 head, compare with 275 585 head the 
previous week and 321,890 head a yearago. Other receipts, 


compared with the same week last year, follow: flour, 163- 
148 barrels, against 106,336; wheat, 217, 900 bushe'’ 8, against 
189,600; corn, 2,502, 044 bushels, against 2,944,100; oats, 
958, 050 bushels, against 1,676,600; rye, 19, 275 bushels, 
against 70,120; barley, 186, 060 bushels, against 421,891; 
dressed beef, 4, 209, 98 pounds, against 2,910,510; lard, 
963,745 pounds, ‘against 606,214; cheese, 1, 751, 560 pounds, 
against 1 943,131; butter, 7, 633, 703 ounds, avainst 6 ,835- 
193 ; eggs, 87, 693 "cases, against 90,888, and wool, 4, 179, 751 
pounds, against 2,398,748. 


. MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—The market continues dull, with the 
mills running at only about half capacity. Sales again fell 
below the amount of flour made and were wholly for do- 


mestic use. Some little tendency toward price reduction is 
noted, although not important as yet. Cereal products have 
been very slow and weak. 
LEADING WESTERN MAREETS. 

CINCINNATI.—The movement in cattle continued heavy 
and the receipts during the past week amounted to 5,426 
head as against 4,193 head last week. The great bulk of 
the increase in receipts consisted of common cattle, and 
there was a scarcity of thoroughly ripe beef cattle. The 
first two or three days of the week prices ruled strong, but 
after Wednesday they weakened. 

Kansas Ciry.—Cattle receipts were 29,728 head, hogs 
47,410, and sheep 19,355. The better grades of cattle sold 
well, at higher prices. Hogs were much higher, and packers 


were all buying.. Sheep and lambs were in good demand, 
but lower. 3 


MONEY AND BANKS. 


Money is abundant and in light demand. The reason for 
the plethora is the conservative attitude of investors, who are 
letting balances lie idle while waiting for the lowest level of 
securities. There is no pressure for fundsin extending man- 
ufacturing facilities or in other commercial channels. Itis a 
season of caution, when capital hesitates about embarking 
on any new venture. When normal confidence is restored 
there will be no lack of demand and call money at 1 per 
cent. will be a thing of the past. That it is not expected to 
be permanent is clearly indicated by the high rates at which 
recent railway borrowings were effected. 

Call money is quoted at 4 to 14 per cent., with 1} a fair 
average. There is only a moderate demand, even at these 
low figures. Time money is decidedly dull. Offerings at 34 
per cent. for seven and eight months’ maturities attract little 
attention, borrowers bidding 34 per cent. A little business 
at 3 per cent. for six months was negotiated. Loans run- 
ning only ninety days are reported as low as 2 per cent., and 
for four months’ accommodation the rate is 24 per cent. High 
grade commercial paper costs 34 per cent. and choice names 
may be quoted at 4 percent. Short term mercantile loans 
are a shade lower. The supply of paper is extremely 
limited, although there is a little more demand for money 
now that loans can be readily had at 3} per cent. 

FOREIGN EXCHANGE. 

Notwithstanding an extremely easy money market and 
some selling of securities for London account, the rates of 
sterling exchange failed to maintain the small advance with 
which the week opened. Offerings of exchange are small, 
and the chief business is in the sale of bills in anticipation 
of liberal agricultural exports in the near future. This busi- 
ness is of a speculative nature, sellers counting upon their 
ability to cover profitably when the supply of bills is large. 
A decline in sterling at Paris had a tendency to harden 
French exchange here. Daily rates of exchange were as 
follows : 





Mon. Tues. Wed. Thur. Fri. 
4.856% 4.854 4.854 4.85} 4.854 
4.874 4.874 4.87% 4.87% 4.874 
ee 4.874 4,874 4.874 4.874 


95 95. 95.56 954 954 954 
Paris, sig . Siaepiiedl "5.16 5.16 5.16 5.16; 5.16; 5.16} 
*Less one-sixteenth. 
DOMESTIC EXOHANGE. 

Rates on New York are as follows: Chicago, 35 cents pre- 
mium; Boston, 5 cents discount; New Orleans, commercial 
75 cents discount, bank $1 premium; Savannah, buying at 
60 cents discount, selling at 75 cents premiun; Cincinnati, 
35 cents premium; San Francisco, sight 73, telegraphic 10; 
Charleston, buying par, selling at 1-10 premium; St. Louis, 
50 cents premium ; Minneapolis, $1 premium. 

| SILVER BULLION. 

According to Messrs Pixiey & Abell, the value of silver 
sent from Great Britain to the Far East during the current 
year up to June 9th, was £5,301,978, against £3,532,835 in 
1903. India received £5,117,813, compared with £3,143,525 
last year; China £126,062, against £183,231 in 1903; and 
the Straits £58,103, compared with £206,079 a year ago. 
Bullion dealers have been counting on increased demand for 
use in the war, but as an offset the plans for a gold basis in 
Formosa promises to liberate considerable silver. Quota- 
tions gradually hardened, although fluctuations are narrow 
and the market quiet. Daily prices follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London Prices...... 25.56d. 25.56d. 25.69d. 25.75d. 25.75d. 25.75d. 
New York Prices.... 55.50c. 55.50c. 55.75c. 55.87¢. 55.00c. 55.87e. 


FOREIGN FINANCES. 

A large increase of £723,084 in gold holdings was re- 
ported by the Bank of England last week, but there was 
also a large expansion of loans so that the proportion of 
reserve to liabilities remained unchanged at 51.82 per cent. 





The Bank of France lost 5,475,000 frances in gold and 


reduced loans 11,150,000 franes, leaving the general position 
little altered. Security markets showed notable improve- 
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ment, and feeling grew firmer, although operations were 
retarded by the approaching settlement. Call money at 
London has ruled at 2 per cent., with time loans 2.19. At 
Paris the open market rate fell to 1.56, but at Berlin 34 per 
cent. is quoted. 
FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


June 23,1904. June 16,1904. June 25, 1903. 
Gold owned............ $64,440,142 $67,159,646 $101,244,388 
Silver owned.......... 26,160,107 25,135,790 26,963,102 


Net gold has again decreased somewhat, while a fair gain 
occurred in silver. The net available cash balance is 
$163,633,516, of which the national banks still hold 
$113,192,605, embracing $7,602,976 to the credit of dis- 
bursing officers. For June thus far the regular Treasury 
operations show a surplus of $6,463,795, reducing the deficit 
for the fiscal year to $45,808,045. 


NEW YORE BANK AVERAGES. 


Another good gain in specie holdings raised that figure 
slightly above the previous maximum established in April 
before the exports produced a severe contraction, and re- 
fiects the tendency of cash to this center. There was also 
some increase in every other item in the.statement, but the 
total of loans and deposits are still below last month’s high- 
water mark. The surplus reserve is not only many times 
as large as it was a year ago, but eclipses all records for the 
corresponding date in any year for six orseven. Bank note 
circulation continues to grow, despite the light demand for 
money, yet it is still considerably short of the holdings a 
year ago. The statement in detail compares with earlier 
dates as follows : 











Week’s June 18, 1904. June 20. 1903. 
SR. . couinctinencces Ine. $7,598, $1,049,689,800  $904,821,100 
Deposits ............ Ine. 12,781,300 1, 122,012,500 889,779,300 
Circulation .......... 664, 38,752 800 ‘ 
Specie .....ccccceee Inc. 4,723,800 236,366,300 158,459,700 
Legal tenders....... Inc. 1,779,000 83,006,700 74,084,700 
Total cash ...... Inc. $6,502,800 $319,373,000 $232,544,400 
Surplus reserve. .... Inc. 3,307,475 38,869,875 10,099,575 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $89,- 
300,300, an expansion of $105,100; deposits $104,985,500, a 
gain of $443,000; surplus reserve $5,326,825, an increase of 


$309,850. 
SPECIE MOVEMENT. 

At this port last week: Silver imports $18,161, exports 
$630,833; gold imports $267,275, exports $11,500. Since 
January 1: Silver imports $499,520, exports $19,984,771; 
gold imports $8,597,848, exports $65,687,222. 





MONEY CONDITIONS ELSEWHERE. 





Boston.—The money market continues quiet. Supplies 
are in excess of the demand. The best borrowers can obtain 
call money at 2 to 23 per cent., and time money ranges from 
3 to 34 per cent. for short dates, and 3} to 4 per cent. for 
long. In commercial paper there is very little business at 3} 
to4 percent. The clearing house rate is 2 per cent., and 
New York funds sell at 5c. discount for cash. The bank 
statement is favorable, as follows: Loans, $171,696,000; cir- 
culation, $7,406,000; deposits, $148,450,000; due banks, $70,- 
272,000; U. 8. deposits, $3,750,000; with reserve agents, 
$45,699,000; exchanges, $16,156,000; due from banks, $21,- 
081,000; five per cent. fund, $368,500; legal tenders, $7,378, - 
000; specie, $17,061,000; surplus reserve, $5,251,571; New 
York excess, $26,511,571. 3 

PHILADELPHIA.—The money market presents no unusual 
features. Call loans are quoted at $ and 3} per cent., and 
time loans 4 to 6 per cent. The last statement of the 
Philadelphia national banks shows: Loans and discounts 
$191,456,000, decrease $654,000; lawful money reserve 
$64,930,000, increase $2,433,000 ; due from banks $31,434,000, 


increase $1,716,000; due to banks $91,206,000, increase 
$2,081,000 ; deposits $140,336,000, increase $1,369,000 ; cir- 
culation $11,503,000, decrease $27,000; percentage of re- 
serve 32.4. 

CLEVELAND.—The money market is easier; the demand for 
trade purposes continues good. Rates are unchanged. 

Cu1caco.—Commercial paper was in meagre supply and 
the general demand for funds ran rather light. Already 
there have been calls for funds from the South for the early 
cotton movement. The discount rate has held steady 
around 44 per cent. for choice paper, but a few exceptional 
loans were made at a slightly lower figure. Collateral loans 
of any importance were very rare, but it is claimed that 
trust funds were placed for a considerable amount at 4 per 
cent.- Deposits are steadily increasing, and this will tend 
to facilitate business during the next few months. Bond 
dealers report satisfactory sales. Transactions in local 
securities are 28 per cent. over those of a year ago, but there 
has been some reaction in the recent advance and the ten 
active stocks average a decline this week of 60 cents per 
share. 

NEw ORLEANS.—Money isin good demand. The banks 
have ample funds, but rates are somewhat steadier. Call 
rates are from 4 to 5 per cent. and time loans 6 to 8 per cent. 

KANSAS CiTy.—Money is in good supply and the demand 
is increasing somewhat. Country banks are checking quite 
freely against balances here. Rates are firm. 


St. Louis.—There is a light demand for money; loan- 
able funds are plentiful. Rates are weak and range in ex- 
treme from 4 to 54 per cent. on call and time loans, with 
the bulk being made at 44 to 5 per cent. 





RAILROAD EARNINGS. 


Gross earnings of all railroads in the United States re- 
porting for two weeks of June are $12,489,526, a gain of 4.7 
per cent. compared with the corresponding time in 1903. 
The same roads reported a loss of 5.9 per cent. for the first 
two weeks of May, while roads reporting for the full month 
of May, including many of the leading s‘stems in all sec- 
tions of the United States, report a loss of 5.4 per cent. The 
June statement is decidedly the best of any month this year. 
In the following table earnings of roads reporting for the 
two weeks are compared with last year, and earnings of the 
same roads reporting for the corresponding period in May ; 
earnings are also given of leading systems reporting for May 
and the two preceding months: 





Per 

1904. 1903. Cent. 
June, 2 —: a - aro $11,940,333 Gain $549,193 + 4.7 
May, 2 weeks. . 12,221,563 12,987,462 Loss 766,079 5.9 
_— month...... 55,457,452 58,788,977 Loss 3,331,525 — 5.4 
ril, month ..... 55,724,806 58,530,889 Loss 2,806,083 — 4.8 
Mocch, month .... 58,825,014 57,861,089 Gain 5 + L7 


Several deabeictabit roads have reported during the past 
week for May, Baltimore & Ohio, Chicago Northwestern 
and Jersey Central in the number. The former reports a 
small loss in gross earnings; also Chicago Northwestern; 
but Jersey Central, the first of the important Anthra- 
cite coal roads to be included for May, reports 4.4 per cent. 
larger earnings than May last year, showing that the heavier 
coal movement continues. The classified statement for May 
is printed below, roads being grouped by sections or leading 











classes of freights: 
-—Mileage.— -—Gross Earnings.— Per 
May. 1904. 1903. 1904. 1903. Cent. 
Trunk, ae. .. 7,306 ° 7,204 $11,612,956 $12,434,348 — 6.6 
Trunk, West’n.. 7,986 7,981 6,827,900 6,883,771 — 6 
Anthracite Coal . 677 © 677 1,924,914 1,839,275 + 44 
Central, West .... 9,669 9.494 6,585,927 7,210,838 — 8.7 
Granger . 8,834 8,099 4,301,367 4,917,186 —127 
Southern ......... 18,983 18,746 9,814,019 10,764,387 — 88 
Southwest........ 16, 15,448 7,896,092 8,916,816 —I114 
PUES no civiscet 11,238 11,012 493,958 6,819,226 — 48 
U. S. Roads ...... 80,096 79.401 $55,457,452. $58,788,977 — 54 
etsuteve 8, 7, 4.088, 3,902,962 t 4.7 
Mexican.........-. 2,161 1,960 1721341 1,614,811 6.2 
Total.......-. 90,301 87,951 $61,266,793 $64,305,750 — 4.7 
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THE STOCK AND BOND MARKETS. 





Although the volume of trading on the Stock Exchange 
during the week was small, the tendency of prices was in 
the direction of moderate improvement. There were 
occasional periods of irregularity, caused by heaviness in 
some quarters, but a more hopeful feeling prevailed, due to 
the continued favorable crop outlook, the ease of money, 
the weakness of foreign exchange, and a better under- 
standing of the proposed Southern Pacific preferred stock 
issue. Sentiment was also helped by the more favorable 
statements of railroad earnings and further evidence of a 
good investment demand for bonds shown in the large over- 
subscription for the Chicago, Burlington & Quincy, Illinois 
division, 34 bonds offered to the public. London’s opera- 
tions in this market were not heavy and were mostly on the 
selling side, but the foreign markets were quiet and firm. 
Sterling exchange was weak, with demand bills as low as 
$4.874. Money on call and for time showed little variation 
from the recently ruling easy rates. Announcement was 
made during the week of the sale of $7,500,000 Chicago, 
Rock Island & Pacific Railway 44 per cent. gold notes to a 
local bank. The stockholders’ of the Norfolk & Western 
Railway have authorized the issue of $35,000,000 gold forty- 
year bonds, to bear interest at a rate not exceeding 4 per 
cent. per annum. Other notable events were the action of 
the directors of the Wabash regarding the interest on the 
debenture A bonds, and the deferring of the dividend on 
Indiana, Illinois & Iowa Railroad stock. 

Southern Pacific’s early strength was an important mar- 
ket factor and the heavy purchases of stock following the 
official call for the stockholders meeting on July 20th, and 
the announcement of the nature and character of the pro- 
posed preferred stock issue. The sharp upward movement 
in the shares counteracted the depression in Metropolitan 
Street Railway shares. The quarterly statement of earn- 
ings given out by the street railroad company did much to 
give steadiness to the stock, particularly as the statement 
was accompanied by an official announcement that the 
decrease shown in the earnings was entirely due to the 
severe winter and that the results of tle year would not fall 
much below last year. Manhattan Railway was strong and 
Brooklyn Rapid Transit showed improvement on the com- 
pany’s good earnings. Canadian Pacific was a particular 
market feature and its notable strength was due to heavy pur- 
chases said to come from London, Montreal and Toronto, and 
to be based on the largely increased earnings of the company. 
Minneapolis, St. Paul & Sault Ste. Marie issues were sym- 
pathetically. affected and made sharp gains. The continued 
favorable reports of crop conditions exerted a good influence 
on the Granger shares, and St. Paul, Atchison, Union 
Pacific and Missouri Pacific were in demand, chiefly from the 
West. The heavy falling off in the net earnings of the last- 
named company during April, as shown in its statement for 
that month, was accounted for, in large measure, by the 
floods in its territory. Ontario & Western was much less 
active than recently, but maintained much of its improve- 
ment. The other anthracite coal shares were quiet and 
firmly held. Some of the minor issues came into prominence 
during the week, notably Toledo, St. Louis & Western com- 
mon and preferred and Kansas City preferred. Detroit 
Southern fell to a new low record. Missouri, Kansas & 
Texas preferred lost some of its recent advance. Wabash 
preferred was adversely affected by the failure to declare 
the interest on the debenture A bonds, and Baltimore & 
Ohio’s heaviness was traceable to its decreased earnings 
during May. : 

United States Steel preferred’s strength was one of the 
favorable market influences and was generally regarded as 


foreshadowing a better statement of earnings for the quarter © 


than had earlier been expected and the declaration of the 
regular quarterly dividend at the July meeting. . United 
States Realty shares scored a sharp rise following the pub- 





lication of the annual statement of earnings, which was 
construed favorably. American Smelting & Refining was 
firm on the declaration of the regular dividends on the 
common and preferred. Amalgamated Copper was fairly 
active, but its movements were rather irregular. Consoli- 
dated Gas was marked up sharply, and the rights advanced 
from 163 to 184. General Electric rights sold at 4} to 54. 
The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 


Last year. Sat. Mon. Tues. Wed. Thur. Pri. 
EE vine éwemais 94.14 89.87 89.84 90.93 90.17 9027 90.25 
Industrial ........ 5837 47.10 47.26 47.39 4765 47.68 47651 


Gas and Traction. 120.50 119.50 119.55 119.72 120.37 120.55 119.50 

The following table gives the daily amount of sales of 
stocks and bonds on the New York Stock Exchange, with the 
weekly and yearly totals, as compared with 1903 and 1902: 











1904. 1903. 1902. 
BOGETGRG.ccccccccecveses cess 76,031 204,946 160,823 
SEE. cinccnsoveccessasecs 241,779 327,626 479,869 
TWEET <ccavcen ceckbosoeane 198,616 504,834 
WROREED . cccncnccesicccte 209,716 365,141 271,586 
h iP cmascoseonswtoneens 213,254 , 297,049 
WUE 5.06h dgiuctsctewnntadati 226,735 210,642 266,845 
Total for week .......««« 1,166,131 1,662,252 a 
Total for year to date.... 48,447,340 80,752,442 ,092,575 

BonbDs (PAR VALUE). 

1904. 1903. 1902. 
SOGRIGIE concccacccescecesese $877,500 $691,000 $966, 400 
BEN scbucbdcscs secoedentins 2,007, ,453, 2,701,000 
REE ston cncecsaneueseiie 2,347,000 , 3,380,500 
WE cs cckscdosedennns 2,520,500 3,243,500 2,026,000 
0 ee 745,000 2,617,000 2,100,900 
PUREED sncuseccscecstndonees 2,815,500 1,243,500 2,990,500 
Total for week .. .....« » $13,313,000 $10,890,000 $14,165,300 
Total for year to date.... 285,182,000 333,675,900 481,986;800 


RAILROAD AND MISCELLANEOUS BONDS. 

There was a continued strong demand for railroad and 
miscellaneous bonds that embraced practically all the well- 
secured issues that yield in the neighborhood of 4 per cent. 
The securities of the latter class were well dealt in and 
their prices continued to advance to new high records for 
the year. The sales of higher rate bonds were less 
numerous but yet sufficiently great to evidence a good in- 
vestment inquiry. Much of the improvement in stock 
market conditions was traceable to the excellent demand 
for bonds. United States steel second fives were strong and 
the leaders in activity. Wabash debenture B’s were strong 
early in the week, but later on heavy transactions not only 
lost the gain but sold down to a new low record for the year. 


GOVERNMENT BONDS. 

Government bonds were steady, but without particular 
feature. Among the foreign issues, Japanese 6s, full paid, 
sold at 93 to 934; Republic of Cuba 5s, second instalment 
paid, at 984 to 984, and full paid at 99. In United States 
issues $1,000 threes, coupon, sold at 106}. 


The following were the closing bids for Government bonds : 


Sat. Mon. Tues Wed. Thurs. Fr’, 
U.S. 2s reg......... 104} 104} 1045 1 1 
U. 8. 28 coup...... .- 105% 105% 105 1 1 
Ws Oe ON POR . wcee sees 1053 1033 l 1 1 1 
U. 8. 38 coup. ..... - 106 106 106 106 106 106 
2 = ge 1082 1083 1064 pr 105 105 
, reg., pe 1 

U. 8. 48 coup., 1907.. 1074 1074 107 io7t 107 107 
U. 8. 4s reg., 1925.. 132% 1324 

U. 8. 4s 9 1925.. 132% 1324 
Philippine 4s........ 110 110 110 110 110 110 
 ¥- tS 9 119 119 119 119 119 


OUTSIDE SECURITIES. 

In the outside security market Seaboard Air Line com- 
mon touched its lowest record at 7, while the preferred was 
sold down to a new low point at 134. From the latter it 
later recovered to 14%. Southern Pacific preferred, when 
issued, advanced from 114} to 116}, and the rights from 3 to 
3. Interborough Rapid Transit fell off greatly in activity, 
but sales were made at 118 to 121. Northern Securities 
sold at 99, Northern Pacific, when released, at 135, Greene 
Consolidated Copper at 14§ to 15, and Standard Oil at 627 
to 6244 to 6324. 
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LESS ACTIVE BONDS.—Centinued. High Low Friday ne AOTIVE BON DS.—Continued. High Low 
# Bid Asked || Bid Asked 
D @s THIs YEaR.—Continuea. 
C.R.1.&P. col. tr. Serial 4s Ser.N,'16..*MN;| 98 My 24) 93 My 24! 93 |...... 'N. Y.Cen—N. Y.& N. Eng. lst 7s, 1905 .JJ*|101% one 3 101%, Apr 20)108%/...... 
Do col, tr. Serial 4s,Ser. P,1918....*MN| 90 My 11) 90 on 11; 92 |...... || Nort. & West., ated Ri at ge 1932.*AO/129 r 125% Apr 19/127%¢/...... 
Bur., Cedar Rapids & Nor. ist 58, '06.*JD 103% My 12)101%J 2)101 49)...... | Norfolk & Southern lst g. 5 .--.*"MN/11242 Apri2ii1]l1 Feb 23)....../...... 
Do con, lst and col. tr.5s 1934...*AO/117 Jan 19/1154 Abr 23)178 |.....- | Nor. Pac. 8t. P. & Dal. Div. oi a: D*| 97% Jan 11; 97% Jan 11) 96)...... 
Cedar R.,Ia.,F.&N.W. 1st gz. 5s,'21.. AO*)110% ro 73110% Jun + Rae | 86. P, & Duluth 24 5a, 1917.......... *A0! 1 % Jan 29|105%, Aprilj106 |...... 
Sore, Oo. ad re ge g. os, Oct., 1910. ...5J|104% Jan 26/103%Jan 4/1054. | St. Paul & No. poy Hh * 68, 1923.....*FA|122% Mr 9/122% Mr 9/122%)...... 
6 ext. t. de, 1906+ fen 98 Jan 13) 93% Jan $ 96%/..... |. Wash. Cent. lst g. 4s, 1 --- Oe 5 My 3) 85 My 38 844)...... 
Deo Mots & Pies iaeet lst 58, 1923..A0*,10€ Mr 3/1044 Apr 22)106%)...... | Nor. Pac, te ist g. 6a, 1933....... J*, 11349 My 25/111 Feb 8)114%)...... 
Chi., 8. P., Minn, & Om. con, 68, 1930. *3D + fi my 201303 Jun 3/131%4/132% || Panama Ist s. f. g. 4's, 1917.......... *AO|LO2% Jun 9)102%Jun 9/102%)...... 
(Chi., St. Paul & Minn. lat g. 6a, 1918..*MN/1 Jan 25)130% Jan 9%/130''|..... | Penn’a— . cfs. gtd. 1916..MN*| 96 95% Mr 25) 95%) ...... 
Chi., St. P. & M., North Wis. 1st 6s,'30.*JJ 1393, Mr 3)129% Mr 3)131%4)..... _ Chi, St. L. & Pitts. 1st con. 58,1932.A0*/118 My 27)118 My 27/118%)...... 
St. Paul & Sioux City lst g. 6a, 1919. “AG teh Jun 23):120 Apr 2/12249).-..... | £.,C..C. & St. L. con.g. /40.A0°|110 Mr 108 Apr 25/109%4)...... 
= 2 Ww. oe gen. g. Gs, Dec..1932...QM/1]11% Apr 8110 Mr 3)111%)..-.. Do Series B, gtd.. .*AO|11149 Jan 26/ 100% 4/100%9/...... 
Ironton list .5s,'41.. Ni112. My 16)111% My 13)....../...... 4s, Series D. 1945.............. M 0149 Jan 22/1014 Jam 22/101 49/...... 
rar a Ser paren. st g. is, 1983. -*JJ|/101% Apr 12) 99% Jun 15/100%,)102 = | Do 3198, Series BE, 1949............. ‘ Feb 90 at  Canwes 
Do C., W. & M. Div. ist g. 4s, 1991.J3J*| 98 Feb. 1 Fe ” By eens | Cleve. & Pitts 3498, Ser. D, 1960...... FA Jan 8/96 J BP scagthte 
Cin., Ind., St. L'é C. con. 6s, 1920..*MN/105 Jan 22/105 Jan 22 10449)...... | Erie & pee Ge Fe 4? ean C..JJ*| 9B% al 98% Apr 94 %)...... 
Do lst 4s, AUB» | EERE Res SR 102% Jun 3\100%Mr 4)......)...-... || Pitts., Pt. W. & C. 24 7a, 1912........ JJ*| 121 r 121 119%9/...... 
Cove. G Cis. O.@1.gen.con. g.68,1934.*JJ\128 Mr 16/128 Mr 16)......)...... | Do 34 7a, July 2 ia caaiteag MN*\119 Aprilj119 Apr 11/119%)...... 
Cin., a’ky & Clev.con.lst g 5s,'28. *JJ/1154%4 Jun 23)11049 Mr 15)113 (115% | Penn. R. R. Real Estate g.4s, 1923..*MN l 044s Feb 13)104%/...... 
Cleve., — & W. ist cae. ¢. 58, 1933.40*|112% Feb 9112% Feb 9/......)...... } Grand Iap.& Tnd.ext lst g.4 '4133*|108% Apr 20|108's Apr 20/110 | ..... 
Cleve. & Mahoning Valle 78-5 58, note JJ|116 Feb10:116 Feb10/117 |......|| Peoma & Pekin Un. 1 b.1921..OF te 18 120g My 11/121 |...... 
Del & Hud. lst = Div. 78, 1917..... MS*/137% Jan 12)1388% Mr 30/135 |...... | Do 2d 4498. Feb. 1921. ........ e838 23; 98 Jun 974) 98% 
Albany & Sus. ls anh ‘19 a ao 108 Jan 1i te 6/106 18)...... | Pere Marquette, F. & P. M.¢. 68, 1920.40* er 118 A eet 
Do g. 68, 1906 ROC Ps Rs Be 01106 Mr 11/104 y 12)1044)...... | Do lst com. . 5a, i EA PERG 110% —- 20) 107% 109 %4)...... 
Del., Lack. & West. 78,1907 .......... Mi "11125 Jam 25:132% Jan 26)1)1 |...... | Do F.&P M., Pt. H. Div. g. 5a,’39.*AO Er th Feb 19/109% Jan 16/110%4)...... 
Morris & Easex lst 7s, 1914........*MN 129% Jan 25)127'4 My 17/128'9)...... || Phila. & Rdg. lst yea 1911 distin tiemind *JD|\11949 Mr 7/119%Apr 2)..... |...... 
Do lst con. RE ES: *JDi133 My 13)128%Jun 17/129 |...... || Pitts., Shenan lst g. 58,1940.A0*/|11544 Mr S4oMr 7118 |...... 
N. Y., Lack. Western lst 6s, 1921. .*3J|129% Jun 14\127 J a | Pitts., Young Aches tebee 68,1927.MN4|ll4%e My 4)1l14%3My 4/112%/ ..... 
Tt — eae A*\115%3 My 13/1114 Feb 6)114%)...... | Rio Grande Junc. 1st g.5s, 1939. ...JD*|110% Jun 23)110%g Jun 16/108 |...... 
Do term. & im reveasens <a, 1923 .*MN/|1004o My 23|100% Jan 26)..._.. .--. || Rio Grande Southern Ist soe 1940..... JJ*| 6349 Mr 29) 6349 Mr Ae ae 
Syracuse, Bing. & N. Y. lst 78, £O0G. Av* ise Feb 8|109% Feb 8)107%:)...... || Rutland Ist con. g. 4498, 1941........... */104 3)103% My 10)....../...... 
Den. & Rio Grande imp’t 5s. 19 ..*J D| 10643 My Be ee ae See st L. & 8. F. 2d ge. 6a, Claas B, 1906..MN*/105 1/103%s My 3/103%9/...... 
Do RioG.W.coL tr. 4s,Ser-A. 1949. .*AO| 894% om H SS Api 33)...... | 89 | Do 2d 6s, Class C., 1906 ..........- MN*| 1035 Jun 24/103% My 17/103%|...... 
Denver & S’w’n gen.s.f.g.58,1929. ....JD*| 36 24 My 4...... BRB | Do General g L, od Naa ceest: JJ*|127 J 122% Mr 14/127 [128 
Det. to Mackinac ist lien g. 4s, 1995...*JD 99% My 11| 99'2My 11) 99 (100 | Eh CO a ccnek cnenes'c conti JJ*| 96%. My Apr 14} 96%/.... . 
| ee *JD| 94% My 9| 92% Jun 13! 92%) 9349 || wits iweet Div. s. 68.1947...... AO*|100 Jan Jan 21 ates 
Detroit Southern tig 3, Re *JD| 45 Jnn 6) 38 Jun a0 35 | 40. || K. n. g. 6a, 1928...*MN/|119% Feb 4/119% Feb 4/1194) ..... 
110 ate 4s,1941...*MS/ 84 Feb 26) 66% Jun 21) 66 | 69 || St. ae Swi id xn inc., Sey 1989.JJ| 7849 Mr 26) 7249 Jan 13) 73%) 75 
Duluth & Iron ae ah lst 5s, 1937 AO*!|112% Mr 4 109% Apr 19 lll |...... || 86. P.. M. at con. JJ*\182 Mr Jan 6/184%)...... 
Duluth, South Shore & at. £. 58,1937. *JJ/111 Jan 28/111 Jan 28/111%/114% i Do 2d 68, 1908 Ss tai: Sameer cuptediie's, Geib N’/ 110% Feb 26 fy oS 108 %9}...... 
, JOl,. & East. es: 8, 1941 ..*MN/115 Jan 13, 113. My $1)1144)...... | o Dakota Ext. g. 68,’10........... *IL11% og 19|10944 My 11/109/...... 
Erie 1st ext. g. 48, 1947............... *MNi114 Jun 3/114 Jun 3)......)...... t} Do Montana Ext. lst g.4 | eee 3 y 23:100 Jan 4/1014%)...... 
2a 2 SERRE *MS/112% Mr 24/112% Apr 4/113 )...... | Montana Central lst g. 68, 1937. .3J*)1 ae 33 oe 134%)...... 
Do 34 ext. g. 4428, 1923........... *MSj1l1l Jan 14/1084 Apr 9/1085%)110 || Do 1st gtd. g. 5's, 1937........ 1449 Mr 16)/114%3 Mr 16/117%)...... 
Do 4th ext. g. 5s, 1920............. AO*!114% Jan 11/111 My 4)1114)..... '| Willmar & Sioux Falls lat g. 68,'38.*JD|117 Janili1j117 Jan 11/1164) _..._- 
Do lat con. g. 78, 1920...........-..- 8*'135's Jan 27/'3l4eJan 23/132 (|!34 || Santa Fe, Pres. & Phenix lst ¢.50,°42. Ma 10 Jan 7/110 J. , PRT edit 
Buft., N. Y. & Erie lst 7s, 1916... *JD)125%4 Jun 21/1254 Jum 21)124 |...... || Seab’d A. 1. tare, Conte on 06, '69. “3 My 23) 92% Apr 30) 92%! 93% 
Do cago & Erie lsat 50,1989.*MN 119% Apr29116 My 18/118 119 | Ga, & Ala. ist con 5s, Oc 1, 1956....... 105% Jun Hh Jan 15/...... 05%, 
Dock con, es tiihiee asta "132 Mr 3/130 Apr 8133'%)...-.. | Do Ga., Car. & Nor. jet gt. 5. Se. 20-22. 10543 Feb 25 hs Feb 25/108 |...... 
NY WCG&ER, cn.gta.68,1922..*MN/118% Apr 29/1134 Jan 12/11649)117% || So.Pac. Austin & N.W.1stg.g.58,1941..JJ*|102 Apr Feb 26/102 |...... 
& G'w'd . —~ &.58,1946*MN108% Jan 6)1084Jan 6/108 |...... | Do C.P, mtge. a an at 1929.JD)| 8642 Jun 17 34 Jan 87 | 87% 
Y.. Sus. & W g. 68,1937 ..*JJj}111 Apr 29 109%9 Jan 8/112 (115 || So. Pac., Gal.. H. Lt ng 24 7s,'05..*JD| 103% Apr 12/1004, Jam 26/102 |...... 
Do 24 g. 4498. 1987..............--- *FA 4G % Age 151100 My 4] 99 /101 | Do Mex. mee st 5s, 1931...... *MN/|109 Apr 105%e Mr 9/IT07%/...... 
Do gen. g. bs, 1940... ‘1104 Jan 19/101% My 12)1024)......|| Gila V.G.& lst gtd. 58, 1924. MN*|108 Apr 28/105 Jan 191105 -|77777 
Do term. ist ¢. S  . PpeSreaeet *MN/|1184% — Bi1l1Z% Jan 8/113%4)...... Homton & 3 Reels, trek 58. ‘87 J3° 112 Febi7jll0 Jan 14/118 |...... 
Midland of N. J. let g. 6s, 1910...... *AO}111% Mr 17/110% My 14/110 |...... n. g. 68 RP *1113 Mr 21/112 Jan 26/11 2 
W. & E. ist gtd. g. 5s, ee *JDi109 Apr2)|106% Jan 11/107%s)...... | worthers vot cal lst 68,gtd.1907. “33 107 Jun (065g Apr 19/106%/ 107% 
Evans. & Ind, ist ~ Ee gtd. #-68,1926...*JJ|107 Jun i8i107 Jun 18/105%)...... | Oregon & California i 68, 1927..... JJ*|100 Jan 100 Jan 8/101 |...... 
Evans. & Terra H Tog’ 34 g. 58, 1942*AO —* Mr 21101 My 6103 |105 || Morgan’s La. & Tex. lst g.6s,,1920..JJ*|121 My 121 My 6/120 |...... 
Do lst consol, 6’s, 1921.............- JJ*/120 Jun 6116 Mr 25/120%)...... t} Do ist "8, eh RRR As 2 EI O*/130% Mr 24/130 Mr 29/190%/...... 
Fort Worth & R. Gist 48,1928 ....JJ*| 77 Jun 3| 71 Jan 20) 75 | 76'9|| So.Pac. L1G. és, Mar.,1909..JJ|108 My 23|106 Jam 18/1073,|...... 
Gal., Houst’n & Hen. Ist 5s, 1913..... *AO/103'2 Mr 7\101% Jan 1} 102%9|...... | arch, . sane nn rt: 108% Jun 17)1 an 15)108%/...... 
Green Ww rm . Cis., A eo---| 79% Jan 7 72 Mr 24)......|.. _.. || So. Pac. of Cal. «94 8s, ‘Ser. “A,1905.. O|}102 My (014g Apr 21/101%)..._.. 
eg i lat ref.&term.g.5s8,Feb..1952.JJ/ 1053, Jun 24) 102 Mr i6 ie 104}, | Do lst 6s, Series C.&D., 06 ........ “AO 103 April: pr 12)104%)...... 
Hoe , Col. & H. V. ext.g. sores. AO*| 100% Apr 12)100% Apr 12}......)...... {| Do Ist 6s, Senes E. & ¥., 1912..... AO|115% Jun 14/114 Apr 18/115 %/...... 
Iino ‘entral lst g. 48, 1894-1951....*JJ/115 willjl15 Apriijlll‘g)...... 1] Do lat gtd. MEET a thins onansuuen M Feb 2/119 Feb 2/109 |...... 
atta gaa ELI *JJ|101% Apr 20.101% Apr 20) 98 |..._.. } Do con. gd. 5s, stamp, 14065-’37..... MN*/110 Apr30|107 Jan 6/1084)...... 
Do ‘Louisville Div. 398, 1953....... JJ*| 954g Jun 14) 934 Jan 6; 9449)._... | So. Pac.of New Mexico lstg.6s,1911.*J3|108% Feb 19/108 Mr 9108 |...... 
5 pivisiee Sa, 1961...... JJ"| 853 Mr 10) 80 Jan 12) 82%9)...... || Texas & N. O. lst 7a, 1903........... FA*/101 Feb 5|101 Feb 6/101 |...... 
Dog. RS JJ*| 93 Apr 2' 93 Apr 2) 94 |...... \) TO OR OE, On Bi ikekck cnccnccscsaves 3 Jan 29/103 Jan 29/103 |...... 
ttine cere 4s, 1951....... -~ cyt Mr 2 ueeN Mr 25/106 |...... || So. Ry., Ala. Central lst g. 6s, 1918....*JJ|1174a3 Apr 20/115 Apri2i116 |.._... 
lieville “s ~~ oe _ ey a 124% Apr "5 124%, Apr 5)121 |...... || t. & Dan. lat g. 4s. 1948............- Jun 22 3° Feb 24) 94%) 955% 
chic Bt. L. & N S. ¢-2 . “D8 98g Apr 4| 87 Jan 93 | 94 Columbia & Green ville lst g.68,1916.JJ*|118 My 12/118 My 12/117%)...... 
.& t ist g. Es, To36 a." | Mr 28)106 Mr 28 108 *gj...... || a. Pac. lst g. 68. 1922................ «JJ Jun 2/118% Jan 7/1234)...... 
Ind., ILL. & lowa es en 8, 1950........ JJ*|101 Feb26)/ 99 Feb 3)....../...... || Knoxville & Ohio lst g. 6s, 1926...... JJ*1122 My iil Jam 7/1234g)...... 
In lat g. 68,1919. -MN~ 121 a 2: i218 % Jan 11/121 |...... ‘|| Rich. & Danville con. g. 1915..... *JJj/116% Jun 13/114 Mr 16/116%4)118 
pS FS: Ee “1100 Feb 17) Mr 2) 99%%)...... 1] Do deb. ig BED onenenneda *A0/}112%g Jun 24/132 Jum 21)/113%)...... 
L. E. & v.. No.Ohi eh _y tii.g.58,1945.A0*/112 Feb 16) 111% Feb 5 110%9).....- | Va. land 8, 1936. ovate *MNIL13 Apr 29/110 Jan 18/112%)/...... 
oY 5 ie ag - §. 5, 1933. -*J5/107 Jan 19)107 - 19) 109% | Do stamped, ............ 1124, vag 29)110% My 10/112 |...... 
Lehigh & N. ist gta g. 4s, 1945....MS*| 9: My 12} 92 My 10) 96 |...... i Do Serial, Series A, 1906............ r ‘ Mr 10349}...... 
Elmira, Cort. & N. gti.g.5s, 1914....*AO/100% Jun 16) 1005, Jun 16 100'y)...... || West. North Caro. lst con. g. 68,1914.JJ*|/117 Jun 22/112% Feb 19)......)...... 
Leh. Vail.of N.Y. gta lst g. 4 198, 1940. _JJ*|108 My 17)104% Jan 7)|LU9 =o Term. Assn. of St. L. rg — 1939... AO*/110 My 26/110 My 26)110%)...... 
Lenign Valley (Pa.) col. g. 5s, 1997...*M.N|107. My 21/107 My 5/!107%,)...... | Do EO Ey Dt din dow ate FA’|115% Jan 13)112% Feb 27/1165)...... 
—_— st. con. 58, July 1931. Ae 164%Jun 8/116 Apr 9111655). ..... | §& LM. B.T “E> ae apa *A O Mr 26/11 7 meee fn. 
I "*J D}100% Mr 2) 98 Jun 6/100%)...... || Tex.& Pac., Nag _& E tete ba °B1..*JJ|110% Jan 98/108 Re 1093 
Do deb. g. 58, 1934 he *“JLj110 Jue 22)110 Jun 22 Bhs a | W., M. W& N’ west gtd. lat 5s, 1930..... Feb 1/101 ne 106s 
Do CoO. SMD. cuit. teducs *MS/10u4 Apr 29|/100's Apr 29) 10049). ..... || Tol. & Ohio Cen. lst g. 5a, 1936 .-JJ*|115 My 138)112% Jan 22)114%)...... 
Do Island Ferry, 498, 1922..*MS/101% Jun i7j\lvl Feb 29)......!.. | Do West Division 1st g. 5s, 1935..AO*|111 My $1j11 My 31/111 %5)...... 
& has Les maiee. gs §8,1927.MS*\101%Jun 2)100% 2 a Te ainsie c 1101 Do gen. mtg. 58, 1935..............-. *JD|106 Apr 25/1 Apr 7 106 
Louis. & Nash. —- oe see Fonts So *“JDi1174%2My 2)115% Feb 26/117 (117% Reqewse @ ich. ie oe. i. &. 4s, '90. *A0 93 y 19) 91 on 18} 93 |...... 
Do col. tr. g. 58, N*/11142 Jun 1/109 Joe on gf este | Tol., Peo. & W. 1st ¢- ey METS 2 Jun r 91 | 92 
Do 5-20 yr. col. tr. deed g. 4s, 1923. ao 98% Jun 23) 9644 Apr 14) 98%) 98% || | Ulster & * ary st mig ras i948. *JD 112 Jun 15|106% Jam 22/108 {112 
Do Evans. iend.& Nasit lst 68,19. JD*)lll4 Jun 9 lll‘adJun 9/112 |...... Virginia 8S. W. lst gtd. 58. 2003........-. 04% Jue 23/1004, J. 41104 |'05 
Do N. O. & Mob. lst z. Gs, 1930... SS 125 Mr 30/123, Jan 6/125 |...... | Wabash deb., Series A, 1939 ts atl 94 J a eee 
Do St. Louis div. lst 6s, 1921...... *MS/122 Apr2lj119 Mr = ILji2l4yg...... || Do ist lien 8.1. g.58, 19Z1...... “MS/1L02 Jan 13/102 Jan 13/100% ..... 
Kentucky Central 8 . --eceeeedd*| 991g Jun 15) 97g Jan 8} 99%!...... | Do Det. & Chic. Ext. 6s, 1941 ...... JJ*\110’g Jun 9/106% Jan 6/110%9)...... 
Pens. & Atiantic lat g. 6s, 1921..... FPA*)115 Jap 29115 Jan 29/112'9) | De Des Moines Div. 48, 1939......... *JJ Feb 20 Feb 20)...... 95 
So. & N. Ala. con. g. 58,1936...FA*\115 Jan 25)112 Apr 21/1144)......) | Omaha Div. let. g. 3498, 1941............. 1% Mr 24) 79% Feb 24) 81 | 83 
] Jeffersonville Br.gtd.g.4s,945.*MS| 98y%Jun 9 91% od 14; 98 j...... Ww ng & Lake Erie lst. g. oe 1926.A0*/114 Jan 27)109% Apr 6/112%)...... 
‘n, Metrop'n Elev. ist 6s, 1908..JJ*/109% My 17\107%Jan 4/110 |.._... | Do Wheeling Div. iste. 6 5s, 1928.....JJ*|110% My 17/110% My 17|111%)..___- 
Minn. & L., . ext. lst 6s, 1921..*AO/120% Feb 29/1204 Fe ‘eb 29/118 ‘e222. | | Doext. & imp. Oe a ewcce+--ceedd*109 April Apr 19}110 |...... 
Mo., Kan. & Tex. lst ext. &. 5s, 1944. MN”*/104% Apr 29) 98% Jan 13)......)...... Do Equip. s. f. g. 58,1 922 ...........*33|103 Jun 24/103 Jun 24)......)°°°7 7 
Louis Div.1st ref. g.48,2001.*AO; 82 Mr 28; 80 Mr 25)/...... 5 fj scKEET ALLWAYS 
Dallas & Waco sued ng g.58,1940...MN*|102 Jan 26/102 Jan 26) 97%9)...... || Bklyn. 4, gare ey i g. 48,02. JJ* 79% Jun 21; 72% Apr 4) 789) 79 
Kansas City & Pacific lstg.4s,1990. FA") 88% Feb 4| 86 Mr 8) 88%)...... || Brookly lst con. 5a, 1941.......... */108% Jun 7|107% Jan 27/1087%,)|..._.. 
M.,K. & T. of Tex. aes 68, 1942..MS8*\102%3 Jun 23! 99 Jan 7/101%)____..  B.,Q. Co, & Sub. con. 5s, July.’41.MN/1 Jan 00 Jam 25/100%)...... 
M., K. & Eastern 1s gta -58,1942.*AO lll Feb 291064 Apr 5/110 {|i11 Nassau Elec. R. R g.48, 1951 ........ 84 Jun2l| 79% Apr 21) 8349) 84 
Sherman, 8. & S. lat 8, 1943...*JD)103 Mr 15)100 Jan 29)......)...... Connecticut Ry.& Lig.1st & ref.4%9s,'51.*JJ| 9440 Jun 14} 90 24) 95%)...... 
_ Missouri Pacific 34 7s, 1906..........- MN 1094 Apr 25/1065, — 3107 %4)...... | M S.Ry, & 7th Av. ans 68,43 JD*\114 Mr 17/112%J7 4111415/113% 
Do oe, £ ENE RES N*}122%3 Apr 30 118% J it . Se ree | Col. & 9th Ave. oo g.6e. 3..MS*/119 —_ 29/115%3 My 257116%/117% 
( ranch Ry. lst gd.g.48,1919.*FA! 95 Jun21| 91% Feb 25) 93%4/...... | Lex Ave.&Pav. Fe rry 1st gtd.5s.’93. MS* 116% J 8114 Mr 8/115 |...... 
Pacific of Mo. ist ext. g. 48, 1938....FA*|103%s Jun 17/101 * ¥eb 19/103 |...... Thi WR BEE ocnvanddaabanbccencs *JJ 1. My 1l = Mr 14!119%/121% 
Do 24 ext. g. 58, 1938................ JJ*}114% My 4/10942 Mr 7115 |...... Met. W.8. El. ch Tat g. 4s ese. oe 5 gg | Se aa 
StL&1M,Riv.éGulfDiv. sat gh .48,33*MN/| 94 Jun23} 91 Mr 14/] 93%) 94 || United Rys.of re ra ert intg. 4's, 34.JJ5* I a 6 30% My 3 81l%g)...... 
Mobile & Birm. prior inc. 5s, 1945..... JJ*11142 Mr S1lll2 Mr 8 1ll4g)...... | United Rys. of S. F. s. £. 48, 1927...... *AO| 80 Jan 21| 752Jan 4) 79 | 79% 
1g. g- 48, * a JJ*| 91 Feb25) 91 Feb 25) 89 |...... MISCELLANEOUS. 
Mobile & o new g. 6s, 1927......... JD*\126% My 31)123% Jum 6)124%)...... Bklyn. Ferry Co. of N.Y.1stcon.5s,’48.FA*;| 66% Jan 28) 61 Jan 16)...... 6245 
Do ext. +4 pkesch sachsen 121 Apr23)120 Jan 11/120 |......) New York k lst g. 48, 1951........ FA*| 91 Febi10| 90 Feb 29! 8949) 90% 
Do Bi SR ae MSs* Jan-‘ly¥| 90 April) 93%)......| GAS AND ELECTRIC LIGHT. 
Do Mon mery Div. lst g. me: ‘47.*FAi114 Jan 13/113%2My 9113 |......| uffalo Co., lst mtge. 5s, 1947..... "| 65 Febis| 564 Jun 24) 50 |...... 
St. L. & col. g. 48, May1, 1930..QF! ¥1 April) 88%Mr 8] 87 | 92%/| Detroit City Gas Co. g. >: eee *JJ| 98 <April9| 96 Jan 28) 97 | 98 
Nash.. & St Louis lst 78.1913.. JJ* ot Rap ee 91120 Jan 22)124%)...... || General Electric deb. g. 349s. 1942..... FA* Jun 88 Feb ie ORR 
McM., M., W.& A. ist 63. _.....*dJ|113.3Jun 9/113%.Jun 9/115 |...... || Hudsen Co. Gas ist g.5s8, 1949.........MN/105%s Feb 2/103% My 14/105 |... 
N. Y. Cen. deb. 5s of 1884-1904... __. MS*)102%, Jan 26:100 Mr 3/101%)...... || Kings Co. El. L. & P. p.m. 68,1997 ....AO*|120%. Jun = ge 3b Jan a 119 1121 
Do deb. g. + Fg MEG éhddevckece *JD100%, Mr 2/100 Jan 14/100 |...... } Fe stan Senenh = ofBklyn. 1st.con.g. 4s, *39.*JI oe ous 932g My 94%... 
Do deb. c. ext. g. 48, 1995.........-. *MN/10l4e Apr 8 992 My 2/100 |......) waukee Gas Lt. lst mtg. 4s, 1927. *MN Feb * 8749 Jan é SO4)...... 
Beech Creek ist g. 4s, 1936........... JJ*\1064g Jun 13/104 Jan 5/1064 1067 | N. y. Gas El. L, H. & P.— 
Lake Shore deb. g. «BMS MS*/100% Jun 23) 98.2 Mr 1/100%)...... | Ed. EL IL of N.Y. 1st conv.g.5s,’'10.*MN he Feb 17\10249 Mr 5 o's 105% 
Mich. Cent. lst con. 6s, 1909......... MS*\1124% Jan 18/1095 Apr 19)11049)...... i} De ist con. g. 5’s, 1995.............-. *“JJ\117 My 3/115%Apr 5/119 |.._... 
REA SES NTS SR MS/122 Jan 16/122 Jan 16/120%)...... | N.Y. & Queens Co. E. L. & P. 58, '30. PA* 102 Jan 19 Ls tad + Se: abe 
eee Te et *JJ\106% Apr 30|105% Apr 13|..._..|...... | NLY.& Rich. Co.Gas lstg.5’s.1921...._ MN/|100 Mr 151100 Mr 15] 98 |°---”° 
* Do yy Are 0 RE a *MN| 97% Apr2l| 9644 My 20) 965))...... 1 Peoples’ Gas of Chi. 1st .£.68,1904. “MN 101% Jun 14 coi Jun 14/10149)..__.. 
N.Y. 4 A+ wt lst g. 58,1927....*AO|1156.%2 Mr 8/113 ~ 4/113 %9)...... 20 gtd. &. Eee JD*\103 My 26)1 Jun 6/101%)...... 
Rome,W ey con. lst ox} Sats: '22.40111749 Feb 23/1159 y BARS arr Do lst con. 6s, 1943...........------ *AO|124 i SES 
Utica & River gtd. g. 4s, 1922..... JJ*|104% Apr 5/104 Feb 9j....../...... Do ref. g. 58, 1947 MS*104 Feb 2/103 Apr 9/104 |...... 





















June 5, 190) DUN’S REVIEW. 

























































































LESS AOTIVE BONDS,—UCentinaed. High Low Friday LESS ACTIVE BONDS.- Continued. High Low Friday 
Bid Asked Bid Asked 
Chic, G. L. & O. . Lat. g. 5s 1937. .JJ* 108 2/106% Jan 22/108 [110 O., St. L. & N. O. g. 68, 1951....... *JD165|\1254aJan 5/118 Sep 1/120%).... 
Con. Gas C . 68, 1936..... JD* Ge. Me 16 16104 Mr 5/1031 107 Do Memphis Div. lst g. 48, 1961... D*|106% Jan 28/102% De 15/102 |...... 
Pegtias leq Gad at gtd g 66,05 JJ 101% Fob 21101 Mr 56/1037%,)...... Lehigh V. Ter. ist gtd. g. 58,1941.....A0*|114 My 20/1133 My 26/114 |...... 
Mut. Fuel G. lst . 68, 1947.... M N*/105 30/105 Mr 30)..... |......|| Louis. & Nash. g. 5s. 1 5 ls shai *“MN/113 Apr 27\110% De 18/111%)...... 
F, AND IN |  DoL,C. & Lex. g. 4498. 1931.....M.N*|108% Jan 30/108% Jan 30/107 |...... 
Am.8 Pie cas Lae G- 9m, 1916 cask MSs*| 88 Jan 8/| 82 Mr 15)...... | 87 ||  DoN. O, & M. 2d g. 6s, 1930....... JJ*|122% Au 31/1223% Au 8]j....../..... 
American Thread ist 4,1919....---.-. *J3| 78% Apr 14| 74 Jan 18) 77 80 La. & NM. & Mi. lela. 2198, 1945...MS*|/107%4 Jun 2/107% Jun 9/107%9|...... 
non con. deb. 5’s,1913...*AO| 92 Feb23| 92 Feb 23) 95 |..... || .F. & 8. lat g. 5s, 1637 fe . FA’ |114% Jap 16/113 Mr 80/114 | ... 
Int. Steam Pump deb, 6s, 1913... ...... *JJ|103 Jun 24; 97 Feb 8| 95 |...... | Py é No Alabama s. f. g. 68,1910.....*AO|110 Mr 23/110 Mr 28/114%)...... 
Co. con. g. 58, 1923 ....*AO| 38% My 17; 92% Apr 4/9744 | 98 | Norf. & W. imp. and ext. 68,1934 .....FA|128 Apr 1/127 No  6/125'9)...... 
Nat'l Starch lat g. 68, 1920...... ates Apr 23 88 |. | Nor. Pac. , St. Paul & Dul. Jets, 1981. -FA’|112% Jul 21/112% Jul 21)110%)..... 
Of Fe. 1926 vdeds JJ*| 66 Feb 29) 65's Feb 29) 6514) 67 — let con. g. 48, 1968...........-.. *JD| 98 Jan %| 96% Mr 38) 964/100 
COAL ANi IRON. | Ohio River R. BR. int 58, 1936........*dD L1d% My 4)114 My 4/108 |..... 
Colorado Fuel gen. g. 6’s, 1919... ..... *MN|105 Feb26/105 Feb26)........... || Pa. Co. gtd. 349s, col. tr. cts., 8. “PA Jan 30/ 91%40c 8] 80%) 95 
Col. F. & I. s. f. g. 6a, 1943 ..“FA|/100 Jun }7| 95%Mr 11\ 99 ...... || OC. &P.g. - §. 4198, Series A 1942..*J3J 108% Au 23|108% An 213/1135)...... 
Ten.C.&I. : ae yt reed *JJ)108 Jun 6/101% Jan 12/109%)...... | Penn R, . COn, om 2 eoceees: "1114 De 15/114 De 15)113%4)...... 
’ Tenn. Div. ist 6’s, Jan.,1917.........A0/106 Apr30)102 Mr 7102%..... | Do. con. g. 48, 1943.............--- 106 Au 28/106 An 25/106%)...... 
DeBardeleben © I. gtd. 6a,’10..--*: *FA/105%2 Jun 24|100% Jan 6103 ...... || 8.8.,0.4G. and land grt.gtd.g.4s,1918...J3°|1964a Feb 10} 9143 Oc 80) 96 |...... 
Va. I. Sank ote eae . g.49...*MS| 738 Feb29) 6749 Feb 2)..... ...... | Seaboard & Roanoke lat 5a, 1936. eavie JJ*|Lll% May 7jtll% My 7/106 |..... 
TELEGRAP DT HONE | Sodus Bay & South. lat g. 58. 1924......JJ|102 Jan 20/102 Jan 20|102 | .. 
Am. Telp. & Tel. col. tr. 48, 1929.......J3*| 90 My $1) 90 My $1\..... 96 | So. Pac.Co.—Gal.,Har.&S.A.lst 68,10.FA°|112 Jan 21/110% Feb 27/108 /110% 
Met.Telep. 1st s.f.g.58,1918...*MN|109% My 13/109% My 13/1093, .__... Hous., E. &W. T. Pops 58, 1933....*MN|105 My 20|)108 No 6/105 |...... 
Mutual Union . 8.f.68, 1911... .--«ee-MN|107 Jun14)107 Juni14/106 |...... So. Ry., Mem. Div. lst g. 4-449-58, '96....JJ/113%s Jam 12)11042 0c 15)112 |...... 
Northwest'n Teleg 6 -8.4'98,1984.*33|/103% Apr 27/101% Apr 2)......|...... Va. Mid. serial, Series B, 68, 1911. .... MS|112‘eJan 6)1129Jan 6/114 |...... 
DEALINGS IN 1903. | Do serial. ae & 4-60, 5081 Seats ME FS Feb 8 te vob 08 ‘a abisen 
s, 1931........ vO i) / a 
Ones, & 0. Craig Valley Lat gba, i040. 412 My 14/112 My 14110 ...... es, "lero ~ ,1924...*FA! 9 20; 91% Oc 22) 92 |...... 
Ry. 1940.MN 30; 90% De 80) 87 ...... Tex. & Pac., E. Div. lst g. 68, 1905..... *M£&)102 8 Be. lnweece 
Ohi,, Ind. db Louis, sof. ge 6s, 1947 .....JJ*|113%— Jan 26|108 Jul 24 11049)...... Tor., H. & B, lst g. 4s, July 1,1946....*JD| 98 Apr29) 98 Apr 2) 90 |...... 
ee Ene yea 58,/21.3J* 116% a r 29|116% Apr 29/115%)...... | Utah & Northern lat 7s, 1908.......... JJ*\112 De 30/112 109%) ...... 
lat Lac. & Dav. 58,1919........ JJ*/115 My 4/114 7\113%)..... || Wabash deb.. Series A, 1939............ JJ*|101% Apr 24)100 Apr l4| 94 |...... 
Chi.& N W., Otte. C.F .48.P.18t 58,08 *MS|106% My 2/106 uM 4 2/104 7%). .... || Weat Va. Cen. & Pitts. istés. 1911... .JJ*/112 De 15/106 Jul 26/100%)...... 
M.,L.S.@W.Mich. Div.lst ¢.6s,1924. at $33"0 BY §/138% An 3 1314)...... ib GAS AND ELECTRIC LIGHT. A aa lide dee 
3 SMOOTIOB, LOSE «200 - oo nene----- De Ths apenctos ..-. || Det. Gas Co. con. g. 58, PTY TORS E un ;  Tivinccaleeeées 
Chi., R.1.&P.—Des M.&Ft.D. 1st 4s,'05. at fk Sen = op * Oe : oot --+ || Eq. Goo a Bute coe Be See - ae 112 No 11/112 No 13/111 |..... 
ae tee ee - ee LANF. AND INDUS Ln 
O., St. P., M. & O. gounees $9 3498 1930*JD| 9544 No 1]| 92% De 19)......|...... Dist. Co. of Am. col, tr. 58, 1911......... *JJ|100 Mr 13; 98% Mr 6] 99 |..... 
Cin., ‘ . 78, 19056.A407/104% De 6/104% De 5/101%)..... | Knick. Ice Chi. lst g. 58, 1928..........A0| 93 Feb 24) 93 Feb 24)......|..... 
Erie 5th ext. g. 1928. at peasesncccces *JD|101% Jun 26)101% Jun 26) 99 |..... || U.S. Red. & Ret 1st . ¢.g. 68,1981...J3*| 85 Jan 12) 79 Au 12)....../..... 
Do lst con. . fund. 7s, Des scones MS*|136 Feb 24130 Au _  7/1301%s|..... COAL AN D IRUN COMPANIES. 
N. Y., L. E. & W., D. & I. Lat ¢. 65,13. JJ*\114 Oc 16 113s Sep 17 112%9)..... | Jeff. & C'field © ot aa #1 .----|102%3 Oc 27/102% Oc 27/104 |..... 
Iilinois Central ext, g. 4s 1951....... “AO) 99 Oc 2% RR Oe hy seams || Tenn. C. I. & mh gt J3*| 91 Jul 31; 91 Jul Blj......}..... 
Do 0 Cairo Bridge ¢. 46,1950. ---ee.-3D*|1064g Ma 71 771108 -.we- || DoCa haba Goal’ prt ey a,* ‘92. 3D*\102 De 28/102 De 2j......!..... 








*Month of Maturity. 
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LATEST GROSS EARNINGS. 
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|| NewOrleans R 
|| N. Orl’ns. Ry 
iN 
N. 
N. 


iN Pacific W. R. 
| North’n Sec ... 


nA 


| Roy B. Bioorpt 
et 


jeabo dAir Line) 


REPORTS OF RAILROAD EARNINGS. 


7 || Int. Mer.Marine 
50 | 52 || Int. Mer. M. pf.' 
83 ‘| Internat’l Salt. . 
i] hattan Trans. 



































































































































—Mil + -Gross » eae ET ae —dvJul nee iano oe 
1908, 18a a — on aeee aR 1903. 1 $70,881.0 re 
- ¥. Cemtral..... nadiued RY vacccese | 369,999 »712,479 71, 130,848 0 
2,152 Heo 4 i ctibddhtesbsocccoucss ADEN . cowace 3,816,263 $9,713,479 ° 37,2 37,172,294 
Pennsylvania .......... April ....... 10,368,277 a he te 99, 233 fi yt 97: 946,297 
3,884 3 'e4 Baltimore & Ohio...... MP éccsoxes 5,242,966 5,721,869 59,689,182 57,533,340 
iy P31 ets Grand Trunk. .......... Jane,2 wks 1,381,363 l 337, 293 32,524,027 31,767,111 
2,484 2,484 Wabash. sane, 5 wks 873,887 726,547 21,869,449 20,157,462 
1415 1,415 Pitte.,C. C., & St. Li....May ......-. 1,962,251 2 041,546 22,316,187 21,461,624 
1891 1,891 C.,C.,C. & St. L....... BEE. Keesace 1,637,537 1 633,624 17,255,326 16,545,068 
677 677 Jersey Central ......... May ........ 1,924,914 1,839,275 19,795,680 17,344,188 
ADpril ..-..-- 3,228,417 2,978,185 28, '943 103 25,809,781 
1,400 1,387 Lehigh Valley.......... Apr] ....... 2,591,765 2,580,751 24.572.106 21,329,258 
549 480 N. Y., Ont. & W ....... April ....... 34,303 554,950 5,439,613 4,911,861 
307 307 eg ome yy Erie...April ....... 320,62 627,774 6,277,020 5,659,669 
5600 472 Buffalo h. & P ....June, 2 _ 259 476 $23,177 7,103,050 7,056,147 
450 450 Northern Central...... April . 89 2 862,602 3,353,881 7,670,581 
712 712 Phila., Balt. @ Wash ..April .. 1,181 973 1,153,273 11,156,674 6 yoo 974 
880 Lake Erie & West ..... Mae 26602 . 08,534 441,431 4,673,63 42,291 
847 Hocking Valley........ June, 2 wks 208,555 5,450,242 5°722'330 
4,301 4,284 Lllinois Central ........ WM nics 248 3,759,320 42,771,667 41,098,516 
915 920 Chicago & Alton.......Ap aint 733,172 9636-957 8,485,432 
929 G June, 2 wks 266,259 7,817,094 7,354,856 
977 977 Wisconsin Central..... June, 3 wks 362,700 6,262,651 6,469,418 
2,084 2,084 Pere Marquette........ June,2 wks 457,846 10;833,645 10,453,012 
GOO64. Gb. Patil... cccccccccccces April ....... 3,626,635 40,932,701 39,909,432 
1492 1,492 Omaha..... eesdeceseeses April ....... 769,163 9,791,564 10, 212.831 
6647 Northwest.............. BO cceues 3,835,905 48,959,075 44,842,411 
7 70383 ES ccncdscoehes March ...... 3,596,¢ 35,462,311 - »757,688 
1469 1412 Minn., St. P.& Soo....June,2 wks 256,670 6,574,570 6,905,179 
4,058 4,058 Atlantic Coast Line....April Wis aiesinie »759 it 16,958,049 ,156,934 
1336 1307 Chesapeake & Ohio phe ita 1340803 43,150,925 10'536:085 
Sas ae 15,941,836 13,684.391 
1,732 1,710 Norfoik & Western....April ....... 1 09°61 18,81 rt heryt 56 
$573 3422 Louisville & Nash..... une, 2 wks 1,338 700 5,337,720 383,783,464 
912 874 Mobile & Ohio *eeeee ees June, 2 wks 250, O 7,362,278 7,153,562 
1,202 1,195 Nashville, Chat ........ June, 1 wk . 186,374 9,521,669 8,903,20: 
336 336 Cin., N. 0. &T. P...... June, 1 wk . 116 478 6,311,336 5,676,415 
1,845 1845 Central of ----.June, 2 wks j 9,023,520 8,795,274 
2,611 2,607 Seaboard Air Line ..... Wc dccdt~ 1,1385079 12,236,462 11,639,257 
1,171 1,162 Yazoo & Mississippi...May ........ 583,799 Bs: 5,91 6,763,305 
8,047 7,952 Atch., .&8.F ...... 5,489,109 7,715,248 62,647,653 
689 4,113 St.L. & Fran 2,693,260 34 610 ‘407 24,114,054 
6.305 5,182 Missouri Pacific........ 1,025,000 41,449,248 °38,446,735 
2, 2555 Mo., Kan. & Texas ..... 419,942 16,914,530 16,530, 078 
2 2398 Denver @ Rio G ..... bed 601,900 15,382,700 1 54 200 
1 1,298 St. L., Southw 4 229,162 7,630,540 6,990,818 
1, 1665 Texas & Pacific........ J 351,298 5,017,231 5,158, 078 
U4 1006 Int. Great Northern. ... . 174,676 5 459, »792 5,273,716 
Liat 1,121 Colorado Southern 267,357 5 ‘468 662 5853-570 
4,986 Great Northern........ 3,211,021 37,941,855 38,131,455 
6,482 5,382 N Pacific....... May 3,799,831 43,359,724 43,012,399 
5,768 56,659 Union Pacific .......... 4,092,305 46,110.092 41,645,592 
Southern Pacific . 7,306,979 78,356,777 73,092,485 
7,748 7,590 Canadian Pacific. 1,834,000 44,031,641 41,638,761 
2,897 2,686 Mexican — 2,213,447 17,256,092 15,158,4 
: Mexican Inf ........... a seweses 597,924 528 055 6,998,834 
321 ae aoe EB Geeseue +4 wks 461,500 430,300 5,189,800 4,857,404 
788 ter-Oceanic ot eeoeee May, 4 wks 521,200 433,250 56,347,380 4,779,361 
1,405 1.305 National of Mexico - June, 1 wk. 203,258 227,996 12,553,563 9,853,724 
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OUTSIDE SECURITIES.—RAILROAD AND MISCELLANEOUS 
Closing quotations yesterday and a week ago for securities dealt in outside the Stock Exchange. 





LATEST NET EARNINGS, 




































































































































































——— Net Earn ——— -—dJuly 1 to Latest Date - 
Period. 1904, 19038. 1 : 1908. 
Apr ..$1,237,423 $1, 530,798 $9, 124,008 $12, 172, 996 
Apr .. 3,314,179 3,725,279 389 30, 5,589 
May.. 1,479,648 2,236,896 380;526 21,496 “494 
Apr.. 886,190 688,123 ‘<a 6,535,984 
Apr... 379,878 401 "726 4,344,063 4,787,742 
May.. 290,516 278.945 4,772,548 4,878,536 | 
Apr.. 11,407 301,859 3,290,080 3,738,988 
May.. 840,436 709,608 8,734,838 6, ig oH 
Apr... 1,443,429- 1,110,929 11,339,848 8,964,246 
Apr .. 1,070,940 890.462 9,049,357 5,561,366 
Apr.. 135,144 132,276 1,205, 170 .211,23: 
Apr.. 205,196 219,718 1,822,944 2173/7991 
Apr.. 171,594 454,157 2,578,290 2,598,865 
Apr.. 226,764 219,154 2,719,099  3,050,59 
Apr 325.324 359,324 3,011,699 4,433,09 
Apr.. 88911 196,150 1,583,578 1,668,915 
Apr.. 609,941 1,037,568 9,994,160 11,221,051 
Apr .. 170,04 213,67 3,089,115 2,698,196 
Apr.. 167,51 196,370 1,792,327 1,852,984 
Apr.. 179,658 219,577 1,699,758 1,993,729 
Apr.. 892,623 981,238 14,652,244 14,139,631 
Mch.. 850,687 1,283,281 10,206,142 13,068,319 
Apr.. 176,769 253,619 2,756,968 2,986,387 
Apr.. 628,210 614,442 5,662,469 
Apr.. 681,324 826, 9,699,1 
Apr 540,312 532,548 4,633,179 
Apr 699,317 796,331 6,364,50. 
Apr 809,65! 863,886 9,730,092 
Apr J 210,145 2,187,195 
Ar: 138°758 «1A LTO 1330364 
r 135,75 141,55 
ioe 94,510 99,674 1,968,319 
Apr 212,414 268,230 2818,873 
Apr 3,084 83,402 94,742 
Apr .. 2,142,936 2,196,991 22,563,069 owe 
ch. 7.364 827,512 080,009 8,516,456 
Mech.. 1,023,679 1,164,447 10,565,956 10,512,338 
Mch. 261,499 328,861 3,831,098 3,853,658 
Apr 459,091 52,81 5,216,068 6,689,711 
Apr 66, 205,35 1,977,366 1,762,318 
Apr 60,041 118,609 1,228,951 1,169,960 
Apr... 1,785,774 1,765,843 20,987,849 18,742,737 
Apr... 1784441 1.641077 23,410,591 20,981, 
Apr.. 676,755 660,548 § — seccss _ seese 
Apr.. 264421: 275315 2 443,809 2,398,071 
Apr.. 345,498 491,058 aséiare 2,992,510 
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IRON AND STEEL. 


Few changes in quotations occurred during the past 
week, but the tendency is still downward wherever any 
alteration is seen Small concessions in pig iron at Pitts- 
burg are noted, although the volume of new business is 
small, and throughout the steel industry as a whole there 
is no evidence that sales would expand in response to more 
attractive quotations. As a rule the other method has 
been adopted, production being further curtailed until such 
time as demand may warrant resumption of furnaces. Results 
at the meeting of the Amalgamated Association will be 
awaited with interest, as the new wage scale will have a 
decided bearing on cost of production. No strike or other 
complication is threatened. Early next month the various 
steel associations will meet, and it is possible some adjust- 
ment of prices will follow. 


MINOR METALS. 

Small inquiry for tin and little speculative support has 
produced some depression in the local market, which was 
accelerated by the weakness in London. Foreign markets 
were influenced by heavy selling at the Far East, where pro- 
duction is unusually heavy. The price here has fallen 2% 
cents, or almost 10 per cent. below the position a year ago. 
On Thursday there was sudden recovery abroad, followed 
by a better feeling here. Other minor metals have ruled 
quiet and without fluctuation of importance. 


THE PITTSBURG MARKET. 

PITTSBURG.—The movement of pig iron is small and sales 
are confined to small lots for immediate delivery. In the 
Mahoning and Shenango Va!leys 16 of the 34 furnaces are 
out of blast and 5 are preparing to blow out July 1. Present 
production is about 50 per cent., compared with 75 per cent. 
June 1. The furnaces have a fair amount of stock on hand 
and the slow demand has necessitated a curtailment of 
production. Furnace operators are carrying out this policy 
with good judgment, and will be in good shape to take care 
of business that may develop. Prices are somewhat weaker. 
Bessemer pig is quoted at $12, Valleys, or $12.60 to $12.85 
Pittsburg, and No. 2 Northern foundry, $12,85, Pittsburg. 
Southern iron is quoted at $9, Birmingham, but there are 
reports of shading. The billet associati n will hold its 
meeting early in July, and the trade awaits with interest 
the result of this meeting, particularly with regard to prices. 
Bessemer billets are being maintained openly at $23 a ton, 
but sales have been reported at from 50 cents to $1 less than 
this price. The demand for steel is small, with no business 
in sight, and many steel furnaces are idle. Structural 
materials are quiet and irregular orders of small size are 
insufficient to keep the mills fully employed. Some local 
contracts, let to local mills, will produce some activity, but 
there is an absence of any large contracts and inquiries are 
small. Beams and channels are officially quoted at $1.60, 
Iron and steel bars are slow and the mills are not steadily 
employed. Steel bars are regularly listed at $1.35, but 
$1.30 appears to be the ruling price on present sales. 
Common iron bar is quoted at $1.35 and refined at $1.50, 
but an attractive order would shade those quotations. Sales 





‘ of muck bar are nominal and prices not better than $24.50. 


The demand for plates is small, orders being confined to 
small lots for immediate delivery. There is a scarcity of 
large contracts and the mills are running far from full 
capacity. Tank plate is quoted at the pool price of $1.60, 
but this price is said to be shaded. The Plate Association 
meets in the early part of July, when the question of price 
revision will be considered. Railroad orders are confined 
to small lots for immediate delivery and there are no sizeable 
contracts being placed. Standard sections are quoted at 
$28. The sheet market continues quiet and orders that are 
coming in do not involve a considerable tonnage. No. 28 
gauge black sheets are quoted at $2.15 to $2.20. Demand 
for tin plate is not extensive, but the mills have some busi- 


ness booked that is keeping them fairly well employed. 
The pipe mills are active and demand continues good. 
THE CHICAGO MARKET. 

CuicaGo.—Developments have given the market a better 
tone and producers are more encouraged with the outlook. 
Orders were booked for the rail mills which practically in- 
sure their steady operation during the next seven months. 
Some of the business closed was for British Columbia. In- 
quiries indicate that there may soon be further commit- 
ments. The wire mills are all in active operation, and a 
good business appears in structural materials. Pig iron 
consumers have shown less disposition to delay making pur- 
chases, and current deliveries are more active. Prices dis- 
close no particular feature, those for finished iron and steel 
being steady. Production of pig iron in this district is now 
a little larger, owing to the resumption of a furnace, but 
available stocks are reported to be somewhat bare, and 
stocks in the hands of consumers have been under steady 
reduction. Supplies for the machineshops would be larger 
were the labor difficulty removed, which has caused a shut- 
ting down of various establishments. Other factory needs 
and merchant iron remain in steady request. The hard- 
ware branches report well sustained activity, and the dis- 
tribution for country and city consumption is good for this 
period. 

THE DULUTH MARKET. 

DuLuTH.—A slight improvement is noticeable in the con- 
ditions in the mining region since the ending of the lake 
tie-up. Some mine owners are still holding off starting 
operations, but others who have been working have in- 
creased their force and are doing some shipping. The ore 
carrying roads have also made preparations to put on addi- 
tional ore trains, and shipments from now on are likely to 
be fairly active. 

THE PHILADELPHIA MARKET. 

PHILADELPHIA.—Business in iron and steel continues 
dull, and there is almost unprecedented inactivity. Prices, 
however, continue firm, but sales are reduced. The volume 
of business is small and there is but little interest taken, 
particularly in pig iron. The demand for all descriptions of 
finished material is disappointing, and there does not ap- 
pear to be immediate signs of recovery from the long con- 
tinued depression. 

THE BOSTON MARKET. 

Boston.—The market for iron and steel continues quiet 
and featureless. Buyers of pig iron are timid despite the 
willingness of sellers to make contracts. The business 
passing is wholly in small lots, mostly of 100 tons and a 
little more, with exceptional orders given for 500 tons. 
These are, of course, considerably less than the actual re- 
quirements of the foundry men during the balance of the 
year, yet none of them are ready to liberally anticipate 
their wants. In finished materials there is no striking 
change either for the better or worse. Sales agents report 
a quiet demand for structural steel, with present and pros- 
pective labor troubles, as well as the lack of important 
building projects, retarding operations. Sheet steel sells 
moderately. A fair demand for gas and steam pipe is being 
filled at steady prices. Steel plate is dull. Iron and steel 
bars are steady in price. 

OTHER LEADING MARKETS 

ALLENTOWN—There is little demand in these lines, al- 
though there is a feeling that the conditions will improve in 
the near future. 

CLEVELAND.—The consumption of iron ore and pig iron 
is not increasing and prices are low, with no immediate 
prospect of advancement. A number of large manufactur- 
ing establishments are working only from one-third to one- 


-half of their regular force. 


CINCINNATI.—The iron market is very quiet, although 
there has been a marked increase in the number of inquiries 
from customers. Local commission pig iron men have done 


little or no business in the past week. 
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COAL AND COKE. 


Anthracite coal conditions are unchanged. There is a 
remarkably good demand for midsummer, and Pennsylvania 
collieries are exceptionally busy for the season. Dealers are 
stocking up, but find a steady household demand, for con- 
- sumers are also preparing for next winter. Tonnage to the 
Northwest is heavy, offsetting to some extent the smaller 
movement of other merchandise. Bituminous coal is dull 
and accumulating, as consumption still suffers from idle- 
ness in many branches of manufacture. Coke also feels 
the effect of the smaller output of pig iron, prices being 
weak and demand limited. 


THE PITTSBURG MARKEET. 

PITTSBURG.—The break up of the lake strike has opened 
navigation and the coal operators are moving a good tonnage 
to the lake ports, from which point there is a brisk demand. 
The rail mines are working steadily and the car supply is 
satisfactory. The river mines are fairly active, but low 
water prevents the movement of a large tonnage loaded in 
the harbors. Run of mine is quoted at $1.10, f. o. b. mines. 

Production and shipments of coke continue to decrease, 
and each week adds to the idle list of ovens. A summary of 
the Connellsville region for the week showed 16,044 ovens in 
blast and 7,009 idle. Production for the week amounted to 
187,125 tons, compared with 198,850 tons last week, a de- 


crease of 11,725. Shipments aggregated 169,940 tons, com- 
pared with 178,285 last week, a decrease of 8,345 tons. 
Shipments from the Masontown field amounted to 40,992 
tons, as against 41,888 tons last week, a decrease of 896 
tons. Coke prices: Pittsburg, furnace, $1.55 to $2.00 ; foun- 
dry, $1.90 to $2.00. 


CTHER LEADING MAREETS. 
Boston.—The wholesale demand for hard coal is active, 
with the retail movement of seasonable size. Few impor- 
tant orders for soft coal have been placed, and efforts to 
stimulate trade by shading prices are not successful. 
PHILADELPHIA.—The trade in anthracite coal continues 
to be quite active, and, owing to the demand, the collieries 


are working tc full capacity. Bituminous coal, however, is 
dull. 








THE ST; LOUIS WHEAT MARKET. 


St. Lou1is.—July wheat was very active this week, while 
September and December options were more or less neglected. 
These three futures at this point are now very close to- 
gether in price, the extreme difference being less than 3c. 
July again fluctuated to a considerable extent, with only a 
decline of le. from last week, and closed at 82%c. to 824c. 
Cash wheat ruled slow throughout, with a downward ten- 
dency. The decline for the week amounted to lic., No. 2 
red western $1.02 and $1.03, and choice soft $1.05 and $1.06. 
July corn claimed some attention and prices fluctuated 
within a range of 2c., but closed only 4c. lower, at 47c. 
Cash corn took an opposite course and advanced }$c., clos- 
ing at 484c. The flour trade was again of modest propor- 
tions, and sales confined almost wholly to domestic buyers. 
Comparatively light sales were made to exporters. Hay 
receipts were large and prices declined fully 75c. per ton. 
The movement in provisions was fairly active at times, with 


prices generally upward. Mess pork closed at $13.024, an 
advance of 624c. per barrel, and lard gained 27%4c. 








MAREET FOR COFFEE. 


Increased activity in options has not produced any exten- 
sive changes in quotations, a small rally being succeeded by 
liquidation that received impetus from European cables. 
News of larger receipts at Brazil ports also made it some- 
what difficult to sustain quotations. While No. 7 Rio was 





held firmly at 74, no business was transacted at that figure, 
bids at seven cents being the best recorded. Jobbers report 
a fair trade from outside buyers. Mild grades are quiet, the 
ae more or less to variations in the speculative 
market. - tie: 








$1,418,661 were en 


MAREET FOR RICE. 


Although the attitude of buyers is still one of great con- 
servatism, stocks in the hands of distributers are gradually 
contracting and receipts are comparatively light. Crop 
reports from the South are favorable and the tone of 
southern markets is steady. Interior news is fully equal- 
ling anticipations, stocks of cleaned rice being limited, and 
many mills closed for the season. The crop is growing 
nicely in the southwest Louisiana and Texas section. 
Cables indicate that foreign business in rice is restricted by 
the poor assortment available. According to Dan Tal- 
mage’s Sons the Louisiana crop movement to date shows 
receipts of 1,879,580 sacks rough, against 1,513,360 sacks a 
year ago, while sales have aggregated 1,587,827 pockets 
cleaned, c mpared with 1,440,636 pockets last year. 


NEw ORLEANS.—The market for rough rice has been dull. 
Receipts for the week have been very light and trading of 
small proportions. Clean rice has been steady, with a limited 
demand, most of the purchasing being made for export ac- 
count. Receipts of rough rice for the season are 1,342,135 
sacks, against 878,282 last year. Receipts of clean rice for 
the season amount to 532,678 pockets, against 638,556 last 
year. 





RAW AND REFINED SUGAR. 


Importers are holding raw grades somewhat firmer, and 
find it less difficult to secure full prices. Offerings are 
small, and cargoes en route from Cuba are sold before 
arrival. Spot holdings are small, which contributes to the 
strength. London cables also indicate a good tone for 
European beet sugar. Refiners have advanced quotations 
at certain points of distribution, and there is some difference 
in the local prices by the different concerns, as well as the 
terms of delivery. There is also difficulty in placing con- 
tracts for distant shipment at current prices. Withdrawals 
on old orders are liberal. Taking the industry as a whole 
the tone appears stronger, although it is not poesible to 
mark up q"otations aside from a few special lines. 


NEW ORLEANS.—The market for plantation sugar has 
been strong, receipts have been of fair proportions and all 
offerings are being readily absorbed at full prices. Refined 
sugars are quiet and unchanged. There has been some in- 
crease in the volume of trading in molasses, but business is 
still of limited proportions. 








THE PHILADELPHIA WHISKEY MAREET. 


PHILADELPHIA.—The wholesale liquor trade still re- 
mains quiet and spirits are not very active. Whiskeys are 
selling in small lots and prices are well maintained. Gins 
and brandies are slow; wines and case goods are selling 
moderately. The retail business is poor. 








Foreign Trade at Leading Ports. 


Shipments of merchandise from New York continue to be depressingly 
light, the total for the past week aggregating only $7,890,925, a loss of 
$2,514,753 in comparison with 1903. Imports, on the other hand arrived 
in better volume and exceeded last year’s total by $1,579,895. At Boston 
exports increased moderately, while receipts were jighter than a year ago. 
Baltimore reports moderately heavy decreases in both exports and 
imports. 

The following table gives the exports and imports at the leading Atlantic 
ports for the last week and for the year thus far, together with the cor- 
responding movements in 1903: 








EXPORTS. 

————— Week-——_-——  ~—Twenty-five Weeks— — 

1904. 1903. 1904. 1903. 
New York...... $7,890,925 $10,405,678  $234,872,092  $251,165,073 
Boston ........- 1,557,793 1,143,914 46.079,072 41,542,205 
Philadelphia.... 1,196,879  ........ 26,751. 105 t vo 144 
Baltimore ...... ,073,003 1,696,124 42,048,081 27,367,752 
- Week-—_———.  —~—-Twenty-five Weeks—— 

1904. 1 1904. 1903. 
New York...... $11,231,706 $9,651,812 $294,212,508 $295,985,023 
Boston.......... 1,269,752 1, 126,236 44,125,129 47,042,354 
Philadelphia. 1,415,312 5s ble oe 26,045,492 t 36,349,034 

Baltimore. ..... 273,064 647,262 8,482,039 12,314, 

+t Twenty-four weeks. 


The imports exceeding $100,000 in value were: Furs, $173,295 ; lemons , 
$110,139; precious stones, $258,709; undressed hides, $770,337 ; ig ni 
$188,663: tin, Ibs., $599,632: tin, boxes, $121,261; coffee, 1,964,023; india 
rubber, $319,039 ; linseed, $131,941; sugar, $1,363,851; tobacco, $158,841 
and wax, $141,387. Imports of dry goods ted $1,795,494, of which 
tered for consumption. 
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DRY GOODS AND WOOLENS. 


The readjustment of prices has made further progress 
this week, there being a general reduction in the quotations 
for staple lines of printed calicoes. After last week’s severe 
break in various lines of domestics, fears were entertained 
that prints would show about as radical a change, and it 
has come somewhat as a relief to find the decline not ex- 
ceeding $c. per yard. To what extent this wil! start up 
buying of prints for fall remains to be seen. The response 
to last week’s lower prices has not, up to the present time, 
been encouraging. In some directions the demand has in- 
creased, but in none has it been such as to indicate a 
material change in the p»licy of buyers, so far as cotton 
goods are concerned. There is no concealing the fact that 
sellers are, as a rule, disappointed and puzzled by the 
course of the market. The decline in prices from the top 
has been, in their opinion, as great as buyers had any right 
to expect, even with the decline in raw cotton, and greater 
than manufacturers could have conceded had they been 
governed by the cost of production alone. Jobbers are very 
careful in making their purchases, and some of them are 
offering goods below the lower prices named by agents last 
week, a circumstance which indicates that their stocks of 
some descriptions are larger than they care to carry. In 
the woolen goods division there has been no change in con- 
ditions, either in fall weights or in new spring business now 
being opened up. 





COTTON GOODS. 

The market shows considerable irregularity in the prices 
of brown sheetings and drills, with the tendency still in 
favor of buyers. The home demand is dull, and no business 
of any importance has been recorded on export account. 
Ducks also are irregular in price and move indifferently. 
The sales of bleached cottons this week have been greater 
than for any week for some time past, but not as large as 
sellers were looking for in response to the low quotations 
made last week. Few buyers are not anticipating the irre- 
quirements beyond the next two or three months; moat of 
them adhere to hand-to-mouth purchases. Wide sheetings, 
sheets and pillow cases are quiet and without special feature. 
Lower prices on denims, plaids, cheviots and other coarse 
colored cottons noted last week, have not attracted buyers 
to any extent, business this week being on quite a moderate 
scale. The tone of the market continues easy in all de- 
scriptions. Kid-finished cambrics are dull and barely 
steady. The reduction in print prices, referred to above, 
of $c. per yard covers such staple lines as indigo blues, 
black and whites, greys, shirting prints, etc. No prices 
have as yet been named on fancy prints for fall. Print 
cloths show no change in the quotation for regulars, 3ic., 
but no business is reported in them. Odd goods are selling 
below that basis. Ginghams are quiet in all descriptions, 
without change in prices. The following is an approximate 
range of quotations: Brown sheetings, standard eastern, 
7ic. to 74c.; southern, 7ic. to 7%c.; 3-yards, 64c. to 64c.; 
4-yards, 5ic. to 5éc.; drills, standard, 73c. to 7c. Bleached 
muslins, standard 4-4, 74c. to 7gc.; kid-finished cambrics, 4c. 


WOOLEN GOODS. 

Although a number of new lines of light weight fabrics 
have been added to the display in the men’s wear woolen 
and worsted goods division, they have not changed pre- 
viously existing conditions. Like the earlier openings, they 
are almost entirely confined to the lower priced grades of 
woolens and cotton warp and union goods. Some are shown 
at last year’s prices and some at slight advances. Buyers 
have not shown a marked degree of interest in the new 
season’s goods.. The attendance has been limited, and mail 
business moderate only. A development of the demand 
is looked for when the bettér..grade goods come upon the 
market, and a generally hopeful feeling prevails among 

‘gellers as to the future of light weights. Heavy weight 
woolens and worsteds are in many instances sold up, and 


practically withdrawn from sale. The demand in other 
directions is above the average for this late stage, and the 
general tone firm. In overcoatings a quiet business is 
passing without material change-in prices. Cloakings also 
are quiet and unchanged. All descriptions of woolen and 
worsted dress goods are quiet, neither staples nor fancies 
moving with any degree of freedom. Flannels and blankets 
are dull. 
THE YARN MARKET. 

American cotton yarns are in moderate request and very 
irregular in price. Worsted yarns are steady, with business 
slightly improved. Woolen yarns are quiet and unchanged. 
Linen and jute yarns sell in moderate quantities at previous 
prices. 





THE MARKET FOR WOOL. 


Nothing new is recorded in the markets for wool. Holders 
are firmly insisting on full quotations, and mills purchase 
lightly. No liberal business can be accomplished until one 
side of the contest recedes from its position. Manufacturers 
will obviously be unable to take raw material freely at high 
prices unless the demand for woolen goods improves, and 
on the other hand, producers will not accept prices at which 
dealers can now do business. The statistical position is un- 
questionably strong. Foreign markets are closely watched 
and many domestic consumers seek to make up deficiencies 
by securing low grade Chinese and South American wool. 


THE BOSTON MAREET. 

Boston.—There has been a large business closed in wool 
this week, the sales being estimated between 7,000,000 and 
10,000,000 pounds. The big consumers have been buying 
liberally of territory, Texas and medium unwashed fleeces. 
The small mills have also been operating. Included in the 
sales is considerable wool to arrive, while of the spot supply 
big lines of territory in the original bags have been taken. 
It is a healthy trade and wholly on manufacturers’ account. 
Prices are firm and fully le. to 2c. higher the scoured pound. 
Good stapie territory sold at 53c. to 54c., clean, and fine 
medium at 50c. to 52c. One-quarter and three-eighths 
blood fleece sold liberally at 26c. to 27c. Receipts for the 
week were 8,496,597 lbs., and shipments 2,395,825 Ibs. 


THE PHILADELPHIA MARKET. 

PHILADELPHIA.—There has been a fair business in 
quarter and three-eighths fleeces during the past week, but 
territories have been very dull. Manufacturers have, in 
some instances, been compelled to take new unwashed 
fleeces to a fair extent at the recent advance, but those 
whose needs were not so pressing have heid off. Sales of 
bright Virginia quarter and medium have been made as 
high as 30c., which is practically the same as that of west- 
ern fleeces that have been sold at 27c. It is believed that 
manufacturers will be obliged, as their stock runs down, to 
mark up prices cf yarns and goods, in order to enable them 
to take the new wools at a fair margin above the cost. On 
the other hand, consumers complain that they are in many 
cases unable to operate profitably at the prices they are now 
getting for their product, and declare that conditions are 
not favorable fur obtaining more remunerative rates, and 
that, if the alternative of paying advanced prices for raw 
material or shutting down is presented, they will choose the 
latter. On the other hand, dealers who are paying current 
rates in primary markets appear confident that it is only a 
question of time when consumers will be forced to pay the 
advance asked. Sales during the past week include quarter 
and three-eighths unwashed at 264c. and 26c.; medium ter- 
ritory at 5lc. clean, and old fine and fine medium territory 
at 53c. clean. Quotations for washed fleeces: Ohio, Penn- 
sylvania and West Virginia X X and above at 33c. and 34c.; 
X and above, 30c. and 3lc.; half blood, 31c. and 32c.;. three- 
eighths blood, 32c. and 33c.; quarter blood, 32c.;. common 
and cotted at 26c. and 28c. 
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HIDES AND LEATHER. 


The market on nearly all kinds of hides has ruled dull for 
a week past and few sales of consequence have been made. 
Chicago packers are holding firm in their views, but tanners 
are operating sparingly, as recent declines in leather have 
placed that market below the parity of hides. Late salting 
Chicago packer native steers bring 1lic., Colorados llc., 
butt brands 103 to lle. and Texas 13}c. for heavy. Country 
hides are firm. One eale of special weights of country cows 
was made in Chicago at 9ic., but no buffs of regular selec- 
tion have as yet been sold at over 9c. Foreign dry hides 
are unchanged, with the demand sufficient to take all of the 
receipts. 

Nearly all kinds of sole leather are decidedly weak in con- 
sequence of a material decline in the market on scoured oak 
backs. Competition is keen between some of the largest 
tanners of oak sole, and in consequence of this some sharp 
breaks in prices have occurred. It is reported and pretty 
generally accepted as true that sales of scoured oak backs 
have been made in the Boston market at 30c. for No. 1, 28c. 
for No. 2 and 26c. for No. 3. These prices are 4c. under 
previous quotations, but the largest tanner claims that if 
sales were made at the above rates the leather was not up 
to the mark and that standard tannages cannot be bought 
under 33c., 3lc. and 29c. for the three grades. These 
reports of a big cut in oak backs have unsettled the entire 
sole leather market, and in consequence of buyers holding 
off to await developments trade is dull. The better 
grades of hemlock sole are selling at le. per pound under 
previous rates, but low grades are closely sold up and firm. 
Union sole is weak and freely offered at 29c. for firsts. Hem- 
lock harness leather is slow at the recent decline of lc. 
Upper leather is in a better position than sole, and most 
varieties of sides and calfskins are selling fairly well. 


BOOTS AND SHOES. 

Salesmen who are returning from western trips state that 
while many sample orders for spring shoes have been 
booked, whclesalers as a rule are still pursuing a conserva- 
tive policy in placing supplementary orders for fall lines 
The chief obstacle in the way of larger trading with west- 
ern buyers lies in the fact that most of them are carrying 
over stock that was purchased a year ago. In other words, 





the unusually large output of the factories last year failed to 


find a market with consumers, and manufacturers who sell 
to western jobbers are feeling the effects of the over pro- 
duction of 1903. In the East business shows some improve- 
ment in the fact that eastern wholesalers did not purchase 
so far ahead of requirements as western jobbers, and the 
feature of the market this week has been fairly large orders 
that have been placed for fall lines of both staple and fancy 
leather goods. These orders have been placed mostly by 
wholesalers in New York, Philadelphia and Baltimore, and 
are for shipment during August and September. Many 
parties declare that on account of sole leather being 
lower in price than last year and the shoe market corre- 
spondingly higher than a year ago, prices ought to show a 
weakening, but buyers admit that no concessions are ob- 
tainable from rates at which purchases were made during 
February and March. Recent contracts from eastern 
wholesalers are reported as having been placed at full fig- 
ures. The local jobbing trade is good, and, with the excep- 
tion of the second week in June, business for the month will 
aggregate to satisfactory proportions. Many orders are re- 
ceived from out-of-town dealers, and city retailers are also 
frequent buyers, as business in summer footwear has opened 


up well. 
THE BOSTON MARKET. 


Boston.—Manufaeturers of footwear are feeling a little 
more encouraged. No great activity is expected at this 
time, but after July 1st business, it is thought, will show 
considerable improvement. Salesmen returning from their 
trips to the South and West report conditions fairly satis- 





factory, aside from the pretty full stocks that jobbers have 
carried over. A fair volume of fall and winter orders have 
been secured, however, and with the advent of visiting 
buyers next month a good business in fall orders and spring 
samples is anticipated. Duplicate orders for tan shoes are 
still a feature, and patent leather goods for fall and winter 
are doing well. In prices there is no change and none is 
likely, with leather and other materials firm and costly. 

The leather market is very firm. There is a fair volume 
of business in small lots, and no accumulation of desirable 
grades anywhere, as tanners have kept down production. 
Union sole sells steadily to sole cutters and manufacturers, 
and there is a steady business all the time in hemlock and 
oak sole. Grain and split leather are quiet and firm. 
Glazed kid is in moderate demand. Calf leather is tending 
higher as skins are scarce and very high. An advance of 
lc. to 2c. per foot is expected in consequence. Prices for 
western buff hides continue above the views of local tanners, 
and litt'e is being done. Pickled sheepskins are firm under 
light offerings. 

THE CHICAGO MARKET. 

Cu1caGo.—Receipts of hides are 3,115,223 pounds, against 
3,483,562 pounds the previous week and 1,735,574 pounds a 
year ago. This week and the three preceding ones have 
seen a steady decline in the volume of hides reaching this 
market, but compared with the corresponding weeks of 
1903 there is a very large aggregate increase. Some heavy 
shipments have been made and the market has shown sur- 
prising steadiness, the buying covering a wider range and 
sustaining the average of values. Heavy hides are reported 
in the best request and notin plentiful supply. The strong 
condition of the market is largely due to smaller receipts of 
cattle at the primary markets. Dealings in leather reflect 
a slightly improved demand. The range of quotations is 
without specific change. Leather working lines report 


. steady output and a fair volume of new orders. The shoe 


factories are again in full running order, difficulties with 
labor being removed. Country and city retail trade profited 
by the seasonable weather, which has encouraged more lib- 
eral buying. 





BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the 
United States are $1,653,191,625, a loss of only 5.7 per cent. 
compared with last year, but 11.4 per cent. smaller than in 
the corresponding week of 1902. The loss continues mainly 
in the East, though Chicago this week reports a decrease 
compared with last year. Pittsburg and Cleveland continue 
to report a considerable decrease in exchanges, but at other 
cities where there is a loss the decrease is small. Most 
other western and southern cities still report larger bank 
exchanges than in either of the two preceding years, 
reflecting increased payments through the banks. Figures 
for the week and average daily bank exchanges for the year 
to date are given below compared for three years: 

















Week. Week. Per Week. Per 
June 23, 1904 June25,1903. Cent. June26,1902 Cent. 
Boston . .... $113,222,933 107,925,682 + 5.8 $126,152164 —10.2 
Philadelphia... 106,276,964 114,159,638 — 61 108,132,069 — 1.7 
Baltimore... .. 21,392,311 + 29 258,633 — 3.9 
Pittsburg 41,011,400 51,291,897 —20.0 42253749 — 29 
Cincinnati 808,500 23,606,900 +13.1 458,750 +249 
Cleveland .... 12,135,082 18,948,197 —30.1 15,026,293 —19.2 
Chicago . 850 173,818,781 —11.6 150,690,363 + 2.0 
Minneapolis 11,910,256 11,809,297 +10 11,322352 + 52 
St. Louls..... 49,578,947 43,991,855 +127 757,395 + 6.0 
Kansas City... 18,672,647 16,809,989 +111 15, 22.1 
Louisville.... 10,847,859 10, 6.3 9,375,713 +-15.7 
New Orleans.. 14,764,239 14,356,933 +28 10,578,093 6 
San Francisco. 982,054 23,674,645 + 9.7  20,592205 +265 
Total ...... $606,290,042 $631,390,185 — 3.9 $599,896,164 + 1.1 
New York.... 1,046,901,583 1,122,483654 — 6.7 1,266, —172 
Total all.... $1,653,191,625 $1,753,873,839 — 5.7 $1,864,870,104 —11.4 
Average daily : 
June to date.. $282,183,000 $335,177,000 —15.8 $302,328,000 — 6.6 
Reon 299, 744, 000 370,000 .—10.7 372,682,000 —19.7 
Fo ao 296, 626, 346,519,000 —142 393,470,000 —24.4 
Ist Quarter... 309,495,000 363,147,000 —148 361,850,000 —12.0 
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GROWTH OF AMERICAN TRADE WITH CANADA. 





Some interesting statistics have been prepared by the 
Department of Commerce and Labor which show that 
the preferential tariff between Canada and Great Britain 
has produced no apparent effect in the direction of curtail- 
ing the volume of trade between the Dominion and the 
United States. The returns for the first ten months of the 
present fiscal year show that the total exports te Canada 
from the United States amounted to $104,000,000, against 
$98,000,000 in the corresponding months of 1903 and $89,- 
000,000 in the same months of 1902. Going back to 1897, 
the year in which the Canadian reduction in tariff on im- 
ports from the United Kingdom went into effect, the figures 
of our exports to Canada during the ten months ending with 
April, 1897, are $51,903,579, or but one-half those of the ten 
months ending with April, 1904. © 

The Canadian reduction of duty on imports from the 
United Kingdom and certain of its colonies began in April, 
1897, with a reduction of 124 per cent. In 1898 this reduc- 
tion was increased to 25 per cent. and in 1900 to 334 per 
cent., and has so continued up to the present time. The 
following table, showing the total exports from the United 
States to Canada and the imports into the United States 
from that country from 1874 to the present time, indicates 
that there has been a more rapid growth in exports to 
Canada since 1897 than at any period preceding that year: 


Year. Exports eo Year. Exports. Imports. 
a 73,5686 1890..........- $40,282,108 $39,042,977 
1875... 34,547,219 27,867,615 1891........... 38,147,778 39,087,782 
1876... 33,375,719 28,805,964 a TS 43,299,787 34,954, 

1877... 82, 418,315 24,164,755  1893........... 46,794,332 37,777,463 
1878... 37,146,682 25,044,811 __, ee 56,664,094 30,790,916 
1879... 29.604.385 25,719, 771 eg Ee 52,854,769 36,574,327 
1880... 29,460,257 32, i aenansees 59,687,921 40,887,565 
1881... 37,903,322 37,684,101 Si sineiianpce 64,928,821 40,309,371 
1882... 36,500,403 50,775,581 1898........... 83,714,086 31,870,486 
1883... 44,417,110 44,294,158 1899........... 87,974,961 31,220,967 
1884 44,306, 196 n° ME cicedtcss< 95,319,970 39,369,074 
1885 38,245,634 36,695,685 1901........... 105,789,214 42,482,163 
1886 33,462, 37,304,036  1902........... 109,642,993 48,076,124 
1887 34,988,110 37,847,277 DS sac Guwes >< 125,266,788 54,781,418 


1888... 35,882,383 42,924,554 1904 (10 mos.).. 104,164,521 41 312,214 
1889... 40,607,561 42,738,074 


For the full fiscal year our exports to Canada were: In 
1874, $41,000,000 ; in 1884, $44,000,000 ; in 1894, $56,000,000 ; 
in 1897, the year in which the Canadian reduction of duty 
on imports from the United Kingdom occurred, $65,000,000, 





and in 1904 seem likely to be nearly or quite $130,000,000, 
and will exceed those of any preceding year. 

Of imports into the United States from Canada the total 
for 1874 was, in round terms, $34,000,000; in 1884, $38,- 
000,000; in 1894, $31,000,000, and in 1904 will be about 
$48,000,000. 

Comparing the growth of Canadian imports from the 
United States and the United Kingdom since 1897, the 
Canadian figures show imports for consumption: From the 
United States in 1897, $61,649,041, and in 1903, $137,605,195 ; 
from the United Kingdom in 1897, $29,412,188, and in 1903, 
$38,896,901. 





AMERICAN SHOE EXPORTS. 





There has been somewhat of a falling off in the foreign 
demand for shoes from the United States during the first half 
of this year, which comes apparently as a natural consequence 
after the steadily gaining trade of several years preceding. 
It is estimated, however, that the fiscal year ending June 30 
will show a gain over the same period ending June 30, 1903, 
and it is also thought that the exports of shoes for this fiscal 
year will exceed those of the calendar year of 1903, when 
they were over $7,000,000 worth. When the final Govern- 
ment figures for June are published, however, there will un- 
doubtedly be a marked difference in the shoe exports for the 
first half of 1904 and those ofthe last half of 1903, to the 
disadvantage of the former figures. 


The domestic shoe business has been diminishing this year, 
and exporters think it only natural that the export trade 
should do likewise. One especial feature of the situation is 
that there has been an unusually large as well as unexpected 
demand in United States this spring for colored shoes, such 
as tans, russets, browns, etc., and in fact there were in- 
sufficient quantities of these shades of upper leather pro- 
duced by the tanners to meet the call. For several seasons 
heretofore a large part of the colored shoes made had been 
exported, but manufacturers and wholesalers found such a 
ready market at good prices at home this season that 
many cases of these goods that would otherwise have been 
shipped abroad were distributed among domestic cus- 
tomers. 








TRAVEL. TRAVEL. TRAVEL. 





Virginia Hot Springs.|Seaboard 


2,500 Feet Elevation in the Virginia Mountains. 





Where the Climate, Waters, Baths, Hotels and 
Scenery have no equalin America. _ 





AIR LINE RAILWAY 


Shortest Line—Quickest Time 
to and through 


Florida 


Rheumatism, Gout, Obesity and Nervous Troubles Cured. New Golf Club House with Squash | REACHES THE SOUTHWEST 


‘Court, Lounging Rooms, Cafe, Ping-Pong, etc. Fine Golf Course, Tennis Courts, Swimming Pool, excellent 


livery and all out-door pastimes. 


THE NEW HOMESTEAD 


is unquestionably the finest all-year-round resort hotel in America. Modern in the strictest sense, conducted 
on the broadest lines, and patronized by the highest class. Broker's office with direct New York wires. 


THE CHESAPEAKE AND OHIO RAILWAY, which operates solid vestibuled, electric-lighted 


Atlanta 


Double Daily Service 


dining and cbservation car trains between New York and Cincinnati, with Pullman Sleepers to Louisville, Through the Heart of the Old South 


St. Louis and Chicago, has direct connection for Virginia Hot Springs from the principal cities of the Union. 


Compartment Car from New York without change 





Excursion tickets and Pullman reservation at ©. & O. offices, 362 and 1354 Broadway, New York, and J. & HORTON, Eastern Passenger Agent, 


offices Pennsylvania R. R. and connecting lines throughout the country. 


Hotel rates, bookings and specific information on application to FRED STERRY, Manager, Hot 


Springs, Va. 


er ee oe Sanne Seat 95 0 BENE. rates and service address H. W. FULLER, G. P. A., 


Washington, D. C. 


1183 Breadway, New Yerk. 


‘SDWARD F. COST, CHARLES B. RYAN, | 
Trafic Mavager. Gen’! Passenger Agent. 


PORTSMOUTH, Va. 








June 26, 1904.) 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 





















































































































































































































































































































































This Last This Last This Last 
Week. | Year. Week. | Year. Week. | Year. 
APPLES— FERTILIZERS— PAINT—Continued. 
Fresh, bbi., average. ........... 1.95 1.50 Ground bone, ton ..... ....... 00 21.00 I on oe eeemaibes 70 72 
Dried, lb er eeee*++ ee eeee 5% 5% Sulphate ammonia, 100 Iba 17 3.20 ting. “eee een ++ ee eee ee eeee! 45 44 
Zinc, Am., ib. . Bp Ge 4% 45, 
BEANS—Bags, FIsH— i: Mi scons a 10% 10% 
Marrow, ibe. sages 2.85 2.75 Cod, Georges, cwt...........--. 00 5.75 
i i ae a 4.50 2.20 Mackerel, Halifax, No. 1, bbl. . .00 25.00 PAPE R—Nows, ib...... ...-.-. 2% 2% 
Pea, Choice .............--.-.--- 182% | 2.30 
Black turtle soup, choice ...... 2.30 265 FLOUR— PEAS—Choice. bags . 1.12% | 1.62% 
Lima, California................ 2.35 2.65 Su aa ciin a inigeisin thi .00 2.90 
Medium ico 1: ee 2.30 eo 10 4.10 PROVISIONS — 100 Iba. 
DDE . chase’ seececuebes 5.36%! 4.97 
BOOTS AND SHOES— Pair. GRAIN—Bushel. eas. ERT OE ae 5.75 6.60 
Men’s grain shoes ............- 1.1749/ 1.10 MNES acc. 5a. dudedlbcc odie 47 53 kaa ste 7.35 8.75 
—.. OO MLE SEES 15 1.05 | EE AA 55 58 Pork, ETT Oe ae i * 14.2% 18.00 
Men’s satin shoes .............. 1.17%/| 1.12% ES does acces caes ae 67 68 I BIO. di wos s cence onndh’ cont : Gene 4.62 
san wean, he 1 euatad .0243| 1.023% RE EEA ER RN ve 45 43% Tallow ...... toi cs 4.25 5.25 
Men’s | ETRE IE 1.17% /| 1.12% Sil RL RRR 70 594 
en's RI. dds dadonetee%ee .75 1.75 Wheat rated got ee 1.08 85 RAISINS— Malaga. layer, box ‘ 1.76 
Men’s a 42%; 1.40 
Men’s boots .......... 1.52% 1.47*%3 || HAY—100 Ibe. No. 2.........-....- 8249 90 RICE— Domestic, prime, Ib ....... 37, 5% 
Men’s ON .35 2.30 
Women’s grain ................. 1.07% 1,00 HEMP-.-~Ib. RUBBER—Para. fine ........ 1.10 84 
Women’s split.................. 779 72% Manila, current, spot .......... 9 814 
Women’s satin ................. 82% 772 Superior seconds, spot. .... 3's 8 SALT— 
RE ns etc adub babe 7's 8 Liverpool. .. OOH ape eee 90 9u 
BUILDING MATERIALS— RS SRS ae Cues 4% 4 Turk’s Island ...... ... 95 ge 
Brick, State common, per M 6.75 5.25 
Lime, Eastern common, bbl... 80 75 HIDES—Chicagu, lb. SILK—Raw,lb...... . ... ... 3.61 4.32% 
. , less unt ..| 2.57%) 2.67 Packer, No. 1 native........... ll’ lls 
, Hastern spruce .......... 3.25 3.25 Re. Ge ee ee ee # ion SOA P—UCaatile, Ib........ ... 6 RAY 
a a 4 ° 
BURLAP—Prompt shipment. Cows, heavy native ........ 10 10 
109 02., 40 in. sien cto eam 435 | 4.40 ed nnwenecnne-n-- 10% | 10. SPICES — ie | 38 
0Z., : 7 . Cies@es- te 6 Gee... ccc OU. wae ee ‘ 2% 
Nod cows, heavy.......... 8%, By aE cetaemenes Somme 19 28 
COAL—Anthracite, egg...........| 4.70 4.70 No. 1 Baff Hides........... 2 8% ppchicebis 
0. EEO ITO ‘ 
COFFEE—No. 7 eae 7s 6% Lie. 12% 11% || SPTRITS-Cincianati. galion.. | 1.28 | 130 
Roasted, package. .............. 10 8%4/| HOPS— SUGAR— 
N. Y. State, 1903, choice....... 35 23% Raw, Muscovado, 100 Ibe......| 3.44 3.12 
Pacific Coast, 1903, choice. .... 29 22 , crushed ......... .....| 5.60 5.40 
COTTON GOODS— Per yard. Pacific Coast, 1902, choice. .... 23 14 Standard, granulated. net 4.75 4.80 
Brown sheetings, standard. ... 3g 6 
Wide sh a oo 6 aban 23 JUPM—Bp0t, Ud... .cc. cccccnee-- os 3.25 3.10 TEA—Ib. 
Bleached GG csidthatis excel Ts T, Formosa, fair...... ...... 14 16% 
OCC SSC COSEE+ HEHEHE HOO 748 7 LEATHER— Fine +e eee + eee ee eer ee eeeee 2u 22% 
Brown sheetings, 4 yds........ 54 4% Hemlock sole, B. A., light ..... 20 24 SOBER, WW. ccccecessseccoces- «on 14 18 
Fancy Tl eitinkcatiimanemmid 5 449 Non , common. ......... 19 23% hn nth aitidaiden bedi. ateee 33 28 
Brown bniabssssedouee 7's 5%, Union backs, heavy............ 29 33 Hyson, low ......- : il 15 
Staple ginghams ............... 61a 5% WR ikiacbudtiutcnenséiet 18 17*8 ) RMS He aan eeedleeian 45 40 
Blue denims, 9-oz.............. 13% 13% Oil grain, No. 1,6 to 7 oz...... 13g 139 
SRN 3% 3g Glove , No. 1, 4 of........ 10% 10% BACCO— » Ib. 
Satin, No.1, large, SEA 10% lv Burley, red. 
DAIBY— Split, Crimpers’ No. 1, light. .. 19 19 Common, short............. 11 wna 
Butter—lb MIR sctaktckubeddouon 33 39 mon SUED RGR A 14% uit 
 EERREE RG 18 21% Medium . 17% cae 
pibeaeshesesonuesaensss 16 20°2 || LUMBER—Per M. iskdutntiscanpecwectibcondat 18% weiss « 
Held, extras oe 16 19 ~“*@@@eeo - 66066060606 + +066 .00 18.00 Fine ee eCeCe + CSO eH HK CeCe + eee 25 eeee 
State -eeman aiae ei ae 17 21 te pine b. b.............| 21.00 | 21.00 Burley, colo 
Weat. imi creamery firsts 15 19 adisdacndencdecnsccnes 45.00 42.50 Common, short............. 12% aie 
Western innkeanesés ll 144 SAE Srna 42.00 40.00 CU a 15% hole 
Current ©, firsts ....... 14 Be OF. 91.00 80.00 ED Snhicoonacginietadnss ine 18 aie 
Cheese—Ib. Whitewood ................. 51.00 45.00 ESS AN Ln 20 yf 
State, f. c., small, fancy........ 83, 10% ; Se 25 Gills 
F. 6., mail, .cntieade 7% 8% || METALS—Per ton. Dark, rehandling. 
F. c., large, choice Bg 10% Iron, pig, ,Phila., No,2| 14.50 | 18.75 Common, short............ O% 4 “ic; 
F. c., large, good................ 7T'9 9% Besse , Pittsburg. ...... 12.60 19.35 Common . 5 a 
FP, 6., » COMMON. .......---- 6 9 preg, Sete. Pittaburg. .... 12.15 18.50 BRGEBUED « nnceccesececes ccoce 6 sae 
Ligh i. cmanakbebive 5% 9 I I ities i ce ain 28.00 .00 i nnnedhihienh sata os 7 isa 
Part < * SRECCES IT 41 6% Bar pedioet. Bee 100 Ibs ....... 1.484 1.75 Fine .... éétlatiknes Reco 
’ Plate, tank steel. 1.744 | 1.78 Dark, export. 
earby, fancy, best ............ 21 19 Bar iron, common, Pittsburg 1.30 1.75 Common short.............. 44 was 
Western, h gath., extras... 17% 17 Structural beams, 1.60 1.60 Common 4% ‘oun 
Ky. & pie cl yo best. 16 16 Structural angles, oe % 1.60 1.60 Medium .. 54 ABR 
Fresh gathered, thirds ......... 15 13s Wire nails, e 1.90 2.00 ES SE REE S 6's eseu 
eel gees balane 00 iakag ‘ Gheote, No. 27 : os | 266 — &. lees 
’ VY... “- + oe. , « . 
Milk— yout ipeinatie onda dbanenamabed 12.622 | 14.50 TURPENTINE—Gallon ......... 56% 50 
40-quart can, net, shipper -.... 80 1.10 . 4.20 4.12% 
: wie hes TE 28.25 28.12% || VEGETABLES—Bbl. 
DRUGS AND CHEMICALS— I En sla cianicniniaainetiiia .| 38.64 3.99 CED .nades- cocdsinédensecte 1,00 1.00 

TG insiineghabeconce 1.75 1.75 Onions 1.50 1.00 

©, white, Ib............-. Se 3's || MOLASSES—Gallon see 22 22 -otatoes 2.00 2.11 
aoe. age he og aay Sennen ver 7 1.98 + oe Di cdccoscuavin iidieetuheietene 1.25 100 
Bleaching powder, 100 Ibs. .... 1.25 1.25 Linseed, gallon 39 42 WOOL— Philadelphia, Ib. 

,lb Tg 7's af ry Average 100 grades..... ereee+= 21.92 20.31 
Brimstone 2nds, ton *eeee 22.00 42.50 ut, Cochin 6% 6% EE nico eccndnticns dhaenieihbiemines 32 30 
Camphor UD. ..----.0---000---000 3 i ore Pte “ Medium at 39 
I iia iii in ehintignslbinas ve, yellow siti 
Carb. i aaah Bs Bla Green. ...... 54 57 r blood. 32 43 
Castor oil ....... ooe B% 9% Peanut, yellow 40 45 || Common ........ 27 35 
® 70 p.c., 100 Ibs...| 1.75 1.70 Palm, Lagos....... pidabeléabind 5% 5% r York, Mich. & Wis.— 

Chioroform, Ib. ..... 45 45 EE 3s sadadstdncbahiinds 68 67 oe “e 28 37 
Chiorate potash ................ 6% 7% Rosin, first ran................. 183 14 27 25 
Cream tartar . 24% 25 Second rum .............-... 2045 16 Medium ...... 30 28 
Cutch eee 5 5 Animal— blood. eceee 30 37 
f 5 6 ad ge EAST | RE SR 57 71 26 25 
oie ares Bs) is) Neawost ai oo) Cee 3 |p 
me ee eeeeaenceeee 
Benz0i 40 40 Dek. : 48 52 a eae RR ts 32 
REESE SaaS 772 80 Low 32 29 
10 10 Ee er eee 84 35 Coarse 39 37 
Peageeaatts, best... ss | C88 ectemienntinnd =| 33 | 1 er ee ot ee ee ee 
eee eereeeee 8 esee -« SS eee 
55 60 Whale, bieac idbbcchiosces 46 48 a 23 31 
Morphine........ 2.10 2.00 SS Ea 45 46 es Wished ‘lent Idaho— 
Nitrate soda, 100 Ibs........... 2.15 2.07% Sperm, Crmde .......--<cc-scces 60 als nwashed, SRS. .cccunss 15 14 
Oil anise, Ib. ...... 1.12%/| 1.05 Heavy 13 13 
195 2.10 Petroleum, crude. .............. 57 1.50 Fine medium. 17 16 
° quives 70 72% barrels, Cargo......... 7.95 8.55 Selected 19 18 
Opium ". 3 a fr " PRS ns is = sae , 16 14 
Oxalic acid eccecese , crude cargoes “eeeenee ° . 
Potash avaen 6% 515 2.90 2.90 WOOLEN GOODS—Per yard. 
Prussiate potash .........-..--. 14% 13% Gasolene, 86 degrees........... 17 17 lay LG 0% ....-..-- 1.20 1.27% 
Quicksilver 59% 63 lay WG c<cgcccel . 1.06 
inin 34 24 PAINT— asaimeres, 14-16 os..... 1.00 1.10 
Sal ammoniac 9% 99 White lead, oil, Ib .............. 4 6% Tess 27% 27% 
| a ag BBB. covcesiscsccs 3.50 3.35 White lead, dry. 5 . 8% cloth 37s 40 
Ta ee eos rie + Chalk, on fe — ty Talbot “TT” flannels F 4 37% 
Sulphuric acid .... 1.80 1.30 ot ay 5% 6% | Cashmere, cotton warp. ........ 20 19 
33 Ochre, 100 Ibs 1.75 1.75 Plain cheviots, 14 oz 923% 96 
4% Paris White......... ..... .... e4 13 Serges, 12 om ............... 90 95 
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BANKING NEWS. 


New National Banks. 

The First National of Corning, Ark. (7311). 
Capital $25,000. J. M. Hawkes, president; H. 
W. Conger, cashier. Succeeds Citizens’ Bank. 

The First National Bank of Coin, Iowa (7309). 
Capital $25,000. Succeeds Read’s Bank. 

The First National Bank of Inwood, Iowa 
(7304). Capital $25,000. Conversion of People’s 
Savings Bank. 

The Home National Bank of Eureka, Kansas 
(7303). Capital $25,000. G. S. Sallyards, presi- 
dent ; Samuel Holmes, vice-president ; E. Marsh- 
all, cashier. 

The Goodhue County National Bank of Red 
Wing, Minn. (7307). Capital $150,000. F. Busch, 
president; J. H. Rich, vice-president; C. F. 
Hjermstad, cashier ; E. L. Lee, assistant cashier. 
Conversion of Goodhue County Bank. 

The Cooperstown National Bank of Coopers- 
town, N. Y. (7305). Capital $50,000. Andrew R. 
Smith, president; Datus E. Siver, vice-presi- 
dent; John R. Kirby, cashier. 

The First National Bank of Millsboro, Pa. 
(7310). Capital $25,000. Geo. L. Monroe, presi- 
dent; O. McCarty, vice-president; Louis Klein, 
cashier. 

The First National Bank of ShamrocksTexas 
(7306). Capital $25,000 J. M. Shelton, presi- 
dent; T. B. Lee, vice-president; O. P. Jones, 
cashier. 

The American National Bank of Lynchburg, 
Va. (7308). Capital $100,000. R. F. Bopes, pre- 
sident; P. A. Krise, vice-president; W. K. 
Smiley, cashier. Succeeds Krise Banking Co. 





Applications Approved. 
The Citizens’ National Bank of El Dorado, 
Ark. Capital $50,000. J. F. Sample, president; 
W. W. Brown, vice-president; M. W. Hardy, 





cashier; E. H. Hearn, assistant cashier. To 
succeed Union County Bank. 

The First National Bank of Van Buren, Ark. 
Capital $25,000. Application to organize. 

The First National Bank of Montpelier, Idaho. 
Capital $25,000. Application to organize filed 
by E. A. Burrell and associates. 

The First National Bank of Oumberland, 
Iowa Capital $25,000. Application to organize 
filed by A. Dizon, Coon Rapids. 

The First National Bank of Spencer, Neb. 
F. N. Widner, president; L. G. Kloke, vice- 
president; F. W. Woods, cashier. To com- 
mence business July 1. 

The First National Bank of Cornwall, N. Y. 
(P. O. Cornwall-on-Hudson.) Capital $25,000. 
Application filed by Clark J. Brown, Cornwall- 
on-Hudson. 

The First National Bank of Medford, Ore. 
Capital $50,000. Application to organize filed 
by Geo. R. Lindley and associates. 

The Old National Bank of New Brighton, Pa. 
Capital $100,000. Filed application to organize. 

The first National Bank of Colton, 8. D. 
Capital $25,000. Filed application to organize. 

The First National Bank of Anderson, Tex. 
Capital $25,000. Application to organize filed 
by Geo. W. Riddle, Dallas. 

The Batavian National Bank of La Crosse, 
Wis. Capital $300,000. Application to organize 
filed by E. E. Bently and associates. 


The First National Bank, Calistoga, Cal. Capi- 
tal $25,000. Application to organize. Blanks to 
Raymond Benjamin, Napa City. 





New State Banks, Private Banks and Trust 
Cempanies. 


The Oneonta Trust & Banking Company, of 
Oneonta, Ala. To incorporate July Ist. Capi- 
tal $20,000. F. G. Donehoo, president, and 
T. H. Davidson, vice-president. 
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The Colonial Security & Trust Company, of 
Denver, Col. Capital $50,000. To incorporate. 
R. A. Morrison, president and treasurer; D. F. 
Clark, vice-president, and Jas. Hessell, secretary. 

The Bank of Wrens, Ga. (Incorp.) Capital 
$25,000. W. 8. Witham, president, and S. A. 
Agnew, cashier. 

A. H. Brubaker & Co., Benson, Ill. (Priv.) 

J. L. Smith & Co., Dawson, .ll. (Priv.) 

The Bank of Ullin, Ill. (Priv.) 

The State Exchange Bank, of Bokoshe, Ind, 
Ter. (Priv.) O. B. Kee, president; W. J. Cow- 
gill, cashier. 

The Donahue Savings Bank, of Donahue 
Iowa (Incorp.) Capital $10,000. G. F. Bur- 
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They are the most important requisites to every business office. 
What is more Satisfactory than a good letter ? 
It g0es instead of your PERSONAL REPRESENTATIVE. 


In order to have THE BEST, use 


THE ELK ann DIAMOND BRANDS 


They are not only durable, but make an elegant finish. 
) SEVEN BRANDS to select from. 
| We are supplying the largest offices in the United States. | 
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meister, president; Frank Kepply, vice-presi- 
dent; Frank C. Kepply, cashier. INVESTMENT NEWS. ay ny, 
The Hills Savings Bank, of Hills, Iowaj| . Southern Railw . 
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cashier. 

The Bank of Morton, Miss. Capital $25,000. 
A. C. Jones, president ; E. P. Howse, vice-presi- 
dent; J. P. Stephenson, cashier. 

The State Exchange Bank, of Elk City, Okla. 
Capital $15,000. O. B. Kee, president; Charles 
Huber, vice-president; O. H. Cafky, cashier ; 
Noha Davis, assistant cashier. 

The First State Bank of Hinton, Okla. Capi- 
tal $10,000. O. B. Kee, president ; Anton Huber, 
vice-president; Paul E. Shaub, cashier. 

The Bank of Oregon, North Bend, Ore. Capi- 
tal $50,000. L. J. Simpson, president; L. F. 
Falkenstern, vice-president, and C. S. Winsor, 
cashier. 

The Farmers’ Exchange Bank of Humboldt, 
Tenn. Capital $20,000. J.P. Stallings, president ; 
J.&. Craddock, vice-president, and M. B. Charles, 
cashier. 

The Citizens’ Bank of Lexington, Tenn. 
(Incorp.) Capital $60,000. W.T. Watson, presi- 
dent; C. F. McHaney, vice-president, and H. E. 
Graper, cashier. 

The Munford Savings Bank & Trust Co., of 
Munford, Tenn. Capital $10,000 J. B. Wither- 
ington, president; W. M. Abernathy, vice 
president, and G. H. Bass, cashier. To com- 
mence business in September. 

The Fremont State Bank, Fremont, Mich. 
(Incorp.) Capital $25,000. A. O. White, presi- 
dent; L. D. Puff, vice-president ; Emil Kempf, 
cashier. To begin business August Ist. 

The Farmers State Bank, Starbuck, Minn. 
(Incorp.) Capital $25,000. Geo. W. Huges, pre- 
sident; O. M. Cornell, vice-president; A. Kop- 
perud, cashier, 

The Bank of Warroad, Minn. Incorporated 
as a State bank. 

The Bank of Guntown, Miss. (Incorp.) Capi- 
tal $30,000. T. 8. Greene, president; L. H. 
Dabbs, vice-president ; N. H. Crenshaw, cashier. 

The Bank of Alba, Mo. {Incorp.) Capital 
$10,000. E. B. Jacobs, president; H. H. Beck- 
with, vice-president ; Chas. W. Lewis, cashier. 





Changes in Officers. 

The Citizens’ Bank of Stuttgart, Ark. J. W. 
Underwood now president and Ray Underwood 
cashier. 

The First National Bank of Marietta, Ga. 
A. H. Gilbert now cashier. 

The Old Adams County Bank of Decatur, Ind. 
R. B. Allison now vice-president. 

The Coal City Savings Bank of South Mce- 
Alester, Ind. Ter. C. Springer, president, and 
E. Hocker, secretary and treasurer. 

The Commercial National Bank of New Or- 
leans, La. J. H. Fulton now vice-president and 
manager. 

The Bank of Macon, Ga. G. J. Robertson now 
vice-president and H. N. Scales assistant cashier. 

The First National Bank of Pullman, Wash. 
F. T. Greer now cashier. 





Miscellaneous. 

The Bank of Augusta, Ark. T. E. Stanley, 
president, is dead. 

The Savings Bank of New London, and Union 
Bank, New London, Conn. Robert Cort, presi- 
dent, is dead. 

The Bank of Pierce, Simmons & Co. of Red 
Wing, Minn. J.C. Pierce, president, is dead. 

The Farmers & Traders’ Bank of Braymer, 
Mo., will be converted to the First National 
Bank. 

The First State Bank of Wilmot, 8. D. Wm. 
_ McKusick, president, is dead. 

The Copper State Bank, dcpcaineniaaie Wyo. 
To be succeeded by the North American Trust 





$1,000, bear date of August 1, 1904, and mature 
on July 1, 1954. All proposals should be ad- 
dressed to Charlies H. Slocum, City Treasurer, 
and should be accompanied by a certified check 
for 2 per cent. of the amount bid for. The net 
debt of the city is $3,131,686. 


Mzrermac, Mass.—Sealed proposals will be re- 
ceived until July 2 for the purchase of $84,000 
5-28-year water bonds, and for $11,000 1-22-year 
electric light bonds. Securities bear interest at 
the rate of 4 per cent. All proposals should be 
addressed to C. B. Heath, Treasurer. 


AvusuRN, Mz.—Sealed proposals will be re- 
ceived until June 27 for the purchase of $23,500 
34 per cent. 20-year municipal refunding bonds. 
All proposals should be addressed to A. C. 
Sprague, City Treasurer. 


Huntineton County, Inp. —Sealed proposals 
will be received until July 1 for the purchase of 
$260,000 34 per cent. court house bonds. Securi- 
ties are dated July 1, 1904, and mature $16,000 
annually from July 1, 1914, to July 1, 1923, in- 
clusive, and $100,000 on July 1, 1924. All pro- 
posals should be addressed to George 8. Morris, 
County Auditor, and should be accompanied by 
a certified check for 3 per cent. of the amount 
bid for. 


FRANELIN County, 0.—Sealed proposals will 
be received until July 32 for the purchase of 
$75,000 4 per cent. 5 56-year average bridge 
bonds. All proposals should be addressed to 
William S. Carlisle, and should be accompanied 
by a certified check for 1 per cent. of the amount 
bid for. 

Mariox County, Inp.—Sealed proposals will 
be received until July 26 for the purchase of 
$170,000 34 per cent. 20-year bonds, being the 
first instalment of $850,000 county bridge bonds. 
All proposals should be addressed to C. J. Clark, 
County Auditor, and should be accompanied by 
a certified check for $5,100. 


Warren, Minn.—Sealed proposals will be re- 
ceived until July 14 for the purchase of $35,413.42 
54-year ditch bonds, interest not to exceed 6 
per cent. per annum. All proposals should be 
addressed to A. B. Nelson, Auditor. 

Antigo, Wis.—Sealed proposals will be re- 
ceived until June 30 for the purchase of $25,000 
4 per cent. 9j-year average school bonds. A. R. 
Arveson is City Clerk, to whom all proposals 
should be addressed, 

LUVERNE, ALA.—Sealed proposals will be re- 
ceived until July 1 for the purchase of $10,000 
10-20-year 5 per cent. electric light and water 
works bonds. Securities are in denomination of 
$100. All proposals should be addressed to A. B. 
Brooks, Treasurer. 

Granp County, Inp.—Sealed proposals will 
be received until July 2 for the purchase of 
$25,000 4 per cent. 59-year McFeely bridge 
bonds. Proposals should be addressed to the 
County Auditor. 

RosENDALE, N. Y.—On July 20 John F. Mce- 
Cabe, village treasurer, will sell at public 
auction an issue of $40,000 1-20-year water 
bonds, interest not to exceed 5 per cent. per 
annum. A deposit of 10 per cent. is required of 
the successful bidder at the time of sale. 

Wesr H opoxen, N. J.—Sealed proposals will 
be received until June 29 for the purchase of 
$150,000 4 per cent. school bonds, maturing in 
from 1 to 50 years. All proposals should be 
addressed to J. P. McMahon, Clerk of the Town 
Council, and should be accompanied by a cer- 
tified check for $3,000 

Mount Veunon, N. Y.—Sealed proposals will 
be received until June 27 for the purchase of 
$110,000 4 per cent. 10-19-year refunding bonds. 
All proposals should be addressed to E. F. 








Price to yield about 4.804 income. 
Descriptive circular on request. 


Spencer Trask & Co. 


William and Pine Sts., New Yor. 








Brush, Mayor, and should be accompanied by 
a certified check for $2,000. 

Cumster, Pa.—Sealed proposals will be re- 
ceived until 2 p.m. on June 29 for the purchase 
of $70,000 4 per cent. 30-year refunding bonds, 
optional after 20 years. Securities bear date of 
July 1, 1904, and are free from State tax. All 
proposals should be addressed to Frank W. 
Harrison, City Clerk, and should be accom- 
panied by a certified check for 3 per cent. of the 
amount bid for. 

CoLumBia, Tenn.—Sealed proposals will be 
received until July 1 for the purchase of $30,000 
4 per cent. floating debt bonds, maturing in 20 
years. Securities will bear date of July i, 1904, 
and will be in denomination of $500. All pro- 
posals should be addressed to E. E. Erwin, 
Recorder, and should be accompanied by a cer- 
tified check for $500. 

N1aGaRa Fas, N. Y.—Sealed proposals will 
be received until July 1 for the purchase of 
$32,000 4 per cent. sewer bonds, maturing $7,000 
on July 1, 1921, and $5,000 annually thereafter 
until fully paid. All proposals should be ad- 
dressed to George F. Diemer, City Clerk, and 
should be accompanied by a certified check for 
$1,600. 

BLOOMFIELD, N. J.—Sealed proposals will be 
received until July 5 for the purchase of $25,000 
4 per cent. coupon fire department bonds. 
Securities bear date of July 1, 1904, and mature 
on July 1, 1924. All proposals should be ad- 
dressed to William L. Johnson, Town Clerk, and 
should be accompanied by a certified check for 
3 per cent. of the amount bid for. 

BLASDELL, N. Y.—Sealed proposals will be re- 
ceived until July 5 for the purchase of $25,000 
3-27-year water bonds, bidders to fix rate of in- 
terest. All proposals should be addressed to 
M. J. Payne, Village Clerk, and should be ac- 
companied by a certified check for 3 per cent. of 
the amount bid for. 

MaksHALL County, Minn.—Sealed proposals 
will be received until July 14 for the purchase 
of $35,413.42 6 per cent. 54-year average bonds. 
Proposals should be addressed to A. B. Nelson, 
Auditor, and should be accompanied by a certi- 
fied check for 5 per cent. of the amount bid for. 

Avon, 8. Dax.—Sealed proposals will be re- 
ceived until July 11 for the purchase of $10,000 
5 per cent. water works bonds, maturing $3,000 
in five years, $3,000 in ten years, and $4,000 in 
fifteen years. All proposals should be addressed 
to H. D. Giedd, Mayor, and should be accom- 
panied by a certified check for $500. 

SEAFOKD, DgL.—Sealed proposals will be re- 
ceived until July 19 for the purchase of $10,000 
4 per cent. 10-30-year water bonds, bearing date of 
July 1, 1904, All proposals should be addressed 
to E. F. Prettyman, Treasurer. and should be 
accompanied by a certified check for 2 per cent. 
of the amount bid for. 

SvutH OraneGg, N. J.—Sealed proposals will 
be received until July 6 for the purchase of 
$265,000 4 per cent. bonds. Securities bear 
date of July 1, 1904, and mature in 27} years. 
All proposals should be addressed to G. H. 
Brewer, Chairman of the Finance Committee. 

NogFoLkK County, Mass.—Sealed 
will be received until June 28 by the Board of 
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County Commissioners at Dedham, Mass., for 
the purchase of $112,000 bonds, maturing on 
July 1, 1905. 

ASHLAND County, 0.—Sealed proposals will 
be received until July 6 for the purchase of 
$35,000 bridge bonds. Securities bear interest 
at the rate of 5 per cent. and mature in 8 
years. All proposals should be addressed to 
E. B. Westover, County Auditor, at Ashland, O. 

JoPLin, Mo.—Sealed proposals will be re- 
ceived until July 20 for the purchase of $26,000 
5 per cent. funding bonds, maturing in 10 
years, optional after 5 years. Proposals should 
be addressed to Charles W. Bartlett, City 
Treasurer. 

Watkins, N. Y.—Sealed proposals will be re- 
ceived until July 20 for the purchase of $20 000 
4 per cent. 20-year electric light bonds. C. M. 
Woodward is Village Clerk, to whom all pro- 
posals should be addressed. 

La Grane, Inp.—Sealed proposals will be 
received until July 9 for the purchase of $7,000 
5 per cent. school district bonds, maturing in 
from 2 to 8 years. The bonds are issued for 
making repairs upon schools in said district. 
J. E. McCloskey is President of the School Trus- 
tees, to whom all proposals should be ad- 
dressed. 

Burra.o, N. Y.—Sealed proposals will be re- 


. ceived until June 30 for the purchase of $50,000 


4 per cent. registered water refunding bonds, 
dated July 1, 1904, and maturing in from one to 
ten years, and for $50,000 3} per cent. registered 
quarantine hospital bonds, dated July 1, and 
maturing in from one to twenty years. All 
proposals should be mailed separately and ad- 
dressed to F. W. Heerwagen, Comptroller, and 
should be accompanied by a certified check for 
2 per cent. of the amount bid for. 

Putnam County, O.—Sealed proposals will be 
received until July 22 for the purchase of $45,000 
5 per cent. bonds, maturing in from one to five 
years. Ali proposals should be addressed to the 
Chairman of the Board of County Commissioners 
at Ottawa, O. 

Dotuan, ALa.—Sealed proposals will be re- 
ceived for $20,000 paving, water and electric 
light bonds, bearing date of July 1, with interest 
at 5 per cent., and maturing in twenty years. 
J. R. Young is Mayor, to whom all proposals 
should be addressed. 

Rep Lake County, Minn.—Sealed proposals 
will be received until July 15 for the purchase 
of $6,800 10-year refunding school bonds, bear- 
ing interest at a rate not exceeding 5 per cent. 





Bond Sales. 

Hupson County. N. J.—The $351,000 4 per 
cent. bonds were awarded to N. W. Halsey & 
Co. as follows: $155,000 "0-year Hackensack 
River bridge bonds at 102.857; $46,000 20-year 
Arlington Ave. bridge bonds at 102.857, and 
$150,000 10-year Paterson plank road improve- 
ment bonds at 101.532. 

Prerce County, Wasx.—The $200,000 4} per 
cent. school district bonds were awarded to 
Rudolph Kleybolte & Co. at 100.003. 

Paterson, N. Y.—The $500,000 4 per cent. 
30-year bonds offered on June 20 were not sold. 

Omana, Nes.—The State Board of Educa- 
tion has purchased $100,000 3} per cent. gold 
bonds of the State of Massachusetts. 

West New Yorks, N. J.—Tae $50,000 5 per 
cent. 14-254-year school district bonds were 
awarded to O’Connor & Kahler, of New York, at 
a price not stated. 

DEDHAM, Mass.—The $15,000 4 per cent. 1-10- 
year street notes and the $11,000 4 per cent. 
1-5-year street notes were awarded to the Ded- 
ham Institution for Savings at 101.50 and 100.85, 
respectively. 

CincmnnaTi, O.—The $500,000 34 per cent. 
40-61-year Cincinnati Southern Railway terminal 
bonds were awarded to W. R. Todd & Co: for 
$500,255. 7 

Reapine. Pa.—The $225,000 4 per cent. 15-year 


sewer bonds, the $170,000 4 per cent. 15-year. 


storm sewer bonds and the $150,000 4 per cent. 





15-year bridge bonds were awarded to N. W. 
Harris & Co., of New York, at a premium of 
$31,735.75. 

Brooxinas, 8. Dax.—The $52,000 water and 
refunding bonds were awarded to the Trow- 
bridge & Niver Co. at a premium of $575. 

BoonEVILLE, Miss.—The $40,000 5 per cent. 
court house bonds were awarded to Seasongood 
& Mayer at $1,005 premium. 

WELLSsTON, O.—The $5,500 2-10 year fire de- 
partment bonds were awarded to the Securities 
Savings & Trust Co.,cf Toledo,at $270 premium. 
The $3,000 2-10-year were awarded at a pre- 
mium of $117.25. 

LAWRENCEBURG, Ky. — The $12,500 school 
bonds were awarded to Charles E. Bond, local, 
at a premium of $415. , 

Water VauLusy, Miss.—The $25,000 5 per 
eent. school bonds were awarded to Devitt, 
Trimble & Co., of Chicago, at a premium of 
over 2 per cent. 

Mo. Ng, Iuu.—The Moline School District has 
sold $27,000 44 per cent. bonds to the First 
National Bank, loeal, at 101.65. 

New Rocuevie, N. Y.—The $94,000 4 per 
cent. 17}-year local improvement bonds have 
been re-awarded as follows: City Bank, local, 
$25,000; New Rochelle Trust Company, $25,000; 
Italian Savings Bank of New Rochelle, $6,000, 
and $38,000 to the Bushwick Savings Bank. The 
original award was made to O'Connor & Kohler, 
but were declined by them as illegal. The 
securities have since been legalized and disposed 
of as above. 

MILWAUKEE, Wis.—The $120,000 4 per cent. 
1-20 year flushing tunnel bonds and the $100 000 
4 per cent. fire department bonds were awarded 
to E. H. Rollins & Sons at a premium of $8,515. 

Yonkers, N. Y.—The $50,000 4 per cent. 193- 
year water bonds were awarded to Blake Bros. 
& Co., at 106.48. 

SPRINGFIELD, On10.—The $6,000 4 per cent. 
city prison bonds were awarded to the Spring- 
field savings Bank at par, accrued interest and 
a premium of $30. 

Hamiuton, O.—The $90,000 44 per cent. 15- 
year improvement bonds were awarded to 
Denison, Prior & Co. at a premium of $4,668. 

Ironton, O.—The $41,000 5 per cent. 20-year 
bonds were awarded to Wiel, Roth & Co. Price 
not stated. 

PaSaADENA, CaL.—The $8,000 school district 
bonds were awarded to the Los Angeles Trust 
Co. at a premium of $368. 

Lincotn, Inu.—The $25,000 4 per cent. 10-20- 
year funding bonds were awarded to the Mer- 
cantile Trust Co. at $101.07. 

Jasper, Inv —The $12,000 electric light bonds 
were awarded at a premium of $401.25. 

Warton, Tex.—The $12,500 water and the 
$2,500 sewer bonds, bearing interest at 5 per 
cent., were purchased by the Austin Fire Insur- 
ance Co. of Austin, Tex.. at par and interest. 

Woop.Lawn, AuA.—The $25,000 5 per cent. 
school house and street improvement bonds were 
awarded to A. L. Rich & Co., of Cincinnati, O. 

MontaGuE, Mass.—The $48,000 4 per cent. 
1-10-year school bonds were awarded to Blod- 
gett, Merritt & Co. at a premium of $1,016.90. 

Mipp.esex County, N. J.—The $48,000 4 per 
cent. 12}-year road bonds and the $15,500 4 per 
cent. 24}-year road bonds were awarded to the 
New Brunswick Savings Institution at 101.91 
and 103.00, respectively. 

ALLEGHENY, Pa.—The $48,000 4 per cent. 
30-year school bonds were awarded at 102.56. 

CHESTER, Pa. — The $70,000 20-30-year op- 
tional bonds were awarded as 3} per cents. to the 
Sinking Fund at par. 

Mercer County, O —The $55,000 5 per cent. 


‘| bonds were awarded to the Union Savings 
| Bank & Trust Co. of Cincinnati at 103.057. 


Newark, O.—The $58,157 5 per cent. refund- 
ing bonds were awarded to Weil, Roth & Co. at 
107.56. 

HADDONFIELD, N. J.—The $36,000 4 per cent. 
30-year bonds were awarded to Lawrence, Bar- 
num & Co. at 101. : 





ALLIANCE, O.—The $6,650 5 per cent. 7 5-6- 
year refunding bonds were awarded to W. R. 
Todd & Co. at a premium of $331. 





Bonds Authorized. 

Harpin County, Tex.—An issue of $50,000 
5 per cent. 10-20-year court house bonds has 
been approved and registered. 

Baton Rover, La.—An issue of $1,000,000 
3 per cent. 25-year bonds has been authorized. 

Caprz May, N. J.—The Council has passed an 
ordinance previding for the issuance of $140,000 
5 per cent. 30-year floating debt bonds. 

WasHInGTon, Pa.—The recent election re- 
sulted in favor of the proposition to issue $170,- 
000 for grading, paving and park improvements. 

CARROLLTON, Ga.—The city has been author- 
ized to issue $45,000 5 per cent. water, sewer 
and electric light bonds. 

CHATTANOOGA, TeNN.—The Council has 
passed an ordinance authorizing the issuance of 
$1,000,000 4 per cent. electric power plant bonds. 

Dauuas, Tex.—The city authorities propose 
to issue $80,000 for Oak Cliff improvements and 
for school purposes. 

BE.L_Le PLaring, lowa.—The recent election re- 
sulted in favor of issuing $30,000 water works 
and sewer bonds. : 

GREENVILLE, Miss.—An issue of $30,000 
school bonds has been authorized. 

LexineTon, N. C.—The city has voted to issue 
$60,000 5 per cent. bonds for water works and 
street improvements. 

ATLantTic Crry, N. J.—The Supreme Court 
has decided that the city has the right to issue 
bonds to the amount of $196,000 for street paving 
purposes. 

To.tepo, O.—The Board of Aldermen has 
voted to issue $50,000 bonds to take up a like 
amount maturing on July 1 next. 





Miscellaneous. 

JACKSON, Miss.—A special election has been 
called for July 6 to vote upon a proposition to 
issue $250,000 water works bonds. 

KNOXVILLE, TenN.—An election will be held 
on July 9 to vote upon a proposition to issue 
$750,000 water work bonds. On July 16 the 
proposition to issue $425,000 street, fire depart- 
ment and school improvement bonds will be 
voted upon. 

CHELSEA, Mass.—The Council is considering 
a proposition to issue $90,000 bonds for school 
purposes. 

HOLLIDAY* BURG, Pa.—An election has been 
called for July 12 to vote upon a proposition to 
issue $40,000 bonds for various purposes. 

OmaHa, Nes.—The matter of calling a special 
election to vote upon an issue of $130,000 sewer 
bonds is being considered by the Council. 

BELLEVUE, Pa.—An election will soon be held 
to vote upon an issue of $80,000 street improve- 
ment bonds. 

Sr. Joszpn, Mo.—It is said that an election 
will be held shortly to vote upon the issuance of 
$250,000 sewer extension bonds and $75,000 4 per 
cent. electric light bonds. 

- Troop County, Ga.—<An election will be held 
on July 16 to vote upon an issue of $50,000 4 per 
cent court house bonds. 





Florida and West Indian Limited. 


The Florida and West Indian Limited of the 
Atlantic Coast Line has recently been provided 
with a fine coach built on a new pattern by the 
Pullman Company. The exterior of the coach 
closely resembles that of a Pullman sleeper, and 
has the words “ Atlantic Coast Line” on its bor- 
der. Inside the car is finished in handsome oak, 
and has wide Pullman vestibules and high back 
plush seats. The car is lighted by Pintsch gas 
and is of unusual length. A roomy smoker is 
at one end. Six of these coaches have just been 
turned out of the Pullman shops for the Coast 
Line and added to the service. The run of the 
ears is between Jacksonville and Washington. 
The new cars will be in service the year around. 
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SPECIAL NOTICES. SPEOIAL NOTIOES. 
PITT & SCOTT, tta. | Oar Pennysaver Envelope 
. | Is designed expressly for enclosing third- 
Foreign Express Forwarders to all | tase matter aun ar eee tees coeeeee 
USED EXTENSIVELY BY 
Parts Abroad, Bankers, , Beohens, Taemee Companies, Mail Order 
89 Broadway, New York. (38 Milk St., Boston. pe 
pica samuel Cupples Envelope Co. 
ALL IMPORTANT POINTS ABROAD. 84-86 White 8St., New York. 682 8. 6th St. , St. Louis. 





SPEOIAL NOTICES. 








DEAN’S PATENT | 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
er the European Continent. 


Also Manufacturers of D. & S. LICORICE 


W. G. DEAN & SON, 
361 & 363 WASHINGTON 8T., NEW YORK. 








TRAVEL. 


TRAVEL 
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GOING SOUTH 


CONSULT THE PURPLE FOLDER, 


NEW YORK gS 
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GEO. B. ECKER, Agt. Pass. Dept. 





Or call at 1161 BROADWAY OOR. 27th St. NEW YORK, 


JONAH H. WHITE, Eastern Pass. Agent. 














TRAVEL. 


The 
Big Four’ 
A Railroad 


Of the People 


Operated 


For the People 


And Recognized 


By the People 


as the standard passenger line of the Uen- | 
tral States. 2,500 miles of railway ip 
Ohio-Indiana- Illinois 
Kentucky and Michigan 
Through Sleepers between 
New York pow Cincinnzati 
Washington St. Leais 
Finest Day Ceaches Bvrer Built. 
Write for tolders. 


Warren J. Lynch, W. P. Deppe, 
Gen’l Pass.&4 Tkt.Agt. Asst.cen’lP.4T.A. 
CINCINNATI, OHIO. 
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PACIFIC COAST 
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H. C. TOWNSEND, G. P. & T. Agt., St. Louis, Mo. 
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REAL ESTATE. 





es Ay 
¥ TRUST CO. Sp 


66 BROADWAY. 


COUPONS PAYABLE AT THIS OFFICE 
ON AND AFTER JULY ist, 1904. 


Abilene Water Co. Firat 5%. 
Albany Home Telephone Co. First 6%. 
Amherst County, Va. 412%. 
Ashtabula Water Co. First 5%. 
Ashtabula Water Co. General Mortgage 5%. 
Atlanta Water & Electric Power Co. First 5%. 
Batavia Home Telephone Co. First 6%. 
Bayshore, N. Y., Union Free School District No. 1 4%, 
Boone Gas Co. First 5%. 
Clearfield Bituminous Coal Corporation First 4%. 
Cohoes-Waterford Home Telephone Co, First 6%. 
Corning a. x. Bridge 4%. 

. General Fund 4%. 

” River Improvement Bond 4%. 

aad School District No, 13 4%. 

a Sewers 4%. 

“ * Water 4%. 
Crawfordsville Water & Light Co, First 5%. 
Delaware & Northampton R. R. Co. First 5%, 
Edson Crushed Stone Co, First 5%, 
Englewood Gas & Electric Co. General 5%, 
Fishkill & Matteawan Gas Co. First 5%. 
Francis H. Leggett & Co. First 6%. 
Hackensack Gas & Electric Co. General 5%, 
Hackensack Gas Light Co. General 5%. 
Independent Union Telephone Co. First 5%. 
Isaac G. Johnson Co. First 5%. 
Liberty Silk Co. First 6%. 
Lumber Securities Co. Collateral Trust 6%, 
Manor Club Second 5%. 
Marion City Water Co. First 4%. 
Mechanical Rubber Co. First 6%. 
Morris Chair Co. First 6%. 
Naumkeag Street Railway Co. Con. 5%. 
Newburg & Orange Lake R. R. First 5%. 
N. Y. Belting & Packing Co. Ltd. Deb. 6%. 
N. Y. Cab Co. 4%. 
N. Y. & East River Gas Co. Con. 5%. 
N. Y. Weighing, Barge & Coaling Co. First 5%, 
Pamlico & Oriental & Western R. R. Co. First 5%. 
Port Jervis Electric Light, Power, Gas & R. R. Co. 

First 5%. 

Retsof Mining Co. First 5%. 
Rhinebeck Water Co. First 5%, 
Rosedale & Linden Cemetery Ass'n Reg. Int. 6%. 
Schenectady Home Telephone Co. First 5%. 
Southern Missouri & Arkansas R. R. Co. First 5%. 
Southern States Lumber Co. First 6%. 
Springfield Coal Mining Co. First 5%. 
Tennessee Lumber & Coal Co. First 6%. 
Victor Fuel Co. First 5%. 
Vincennes Citizens’ Street Railway Co. First 5%. 
Warsaw Water Co. First 5%. 
York Silk Mfg. Co. First 6%. 


DUE JULY 15th, 1904. 
Star Company of N. J. First 6%. 








INSURANCE. 


PONT RENE Your Accident 


insurance 
WITHOUT FIRST EXAMINING THE 
PREFERRED'S “‘ PROGRESSIVE’ POLICY. 
It is sold only to business and ad professional men 


larger benefits, for less a. o- 
any - Agencies in all Principal Cities. 


Preferred Accident Insurance Co. 


280 BROADWAY, NEW YORK. 








IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 
NEW YORK. 


' CORRESPONDENCE SOLICITED. | 





Babylon and West Islip, L. |. 


ON GREAT SOUTH BAY 


THIRTY-SEVEN miles from New York; express 
station; most accessible place on South side for 


urcbes, water supply, 
electric lights, sprinkled roads, boating, bathing and 
fishing: Catalogues 





Est. 17904. Inc. 1 903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 


141 BROADWAY, - - NEW YORK CITY. 
DIRECTORS: 


BE. A. CRUIKSHANE 
ROBERT L GERRY 
B. HORACE GALLATIN 





atin 





SPEOIAL NUIIC ES. 


UNDERWOOD’S 


Typewriter Supplies, 
Ribbons and Carbon Paper. 








Manufactured only by 


John Underwood & Co., 


SO Vesey Street, New York City. 


Chicago. Toronto, Ont. 





THE “SOHMER” HEADS THE 
LIST OF THE HIGHEST 
GRADE PIANOS. 


SOHMER 
PIANOS 


Sohmer Building, ‘ 


Sth Avo., cor. 22d st. in" Great er r New 
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WILLIAM MANN COMPANY] 


BLANK BOOK MAKERSe 
STATIONERS, PRINTERS, 
AND LITHOGRAPHERS . 
MANUFACTURERS OF 
Copying Books and Papers 
and Loose-Leaf Devices 


529 Market St., Philadelphia 


' 60-8t MAIDEN LANE NEW YorRK 














\TTAG & VOLce, 


at PARKRIDGE, N. J. 
Sole Manufacturers te the Trade Only of the 
FINEST LINE TYPEWRITER RIBBONS, 
ea Made | wa aac 
OuR GOODS POSSESS SOLID MERIT. 


Youmay be interested toknow 


that there is a place where a 


List of Any Trade 
or Profession 
can be secured. 


We Also 
Have 


An 
Addressing 
Machine 
that will do the 
work in one day 
of fifty penmen, 
and your office 
boy can operate 

same. 

A Postal Card 
will bring com- 
plete informa- 


tion. 
Rapid Addressing Machine Co. 
F. D,. BELKNAP, President, 
290 BROADWAY, NEW YORK OITY. 
Chicage—Unity Building. 








| Worlds Fair, St. caste 


Héad 








